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ECONOMICS
(214)

TUTOR MARKED ASSIGNMENT

Max. Marks : 20

(i)
Note: All questions are compulsory. The marks allowed for each question are given at

same place.

(ii)

Write your name, enrolment number, AI name and subject on the top of the first
page of the answer sheet.

Answer any one of the following questions in about 40 to 60 words.

(a)

What is the difference between goods and services? (See Lesson-3)

(b)

What is an economy? (See Lesson-4)

Answer any one of the following questions in about 40-60 words.

(a)

Write two characterstics of a capitalist economy. (See Lesson-4)

(b)

How are disparities minimised in a socialist economy (See Lesson-4)

Answer any one of the following questions in about 40-60 words.

(a)

What is difference between labour intensive and capital intensive technique of production?

(See Lesson-7)
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(b)

What is total production? (See Lesson-7)

Answer any one of the following questions in about 100-150 words.

(a)

What is demand? What is the difference between demand and desire? (See Lesson-9)

(b)

What is supply? Name the factors that influence individual supply. (See Lesson-10)

Answer any one of the following questions in about 100&150 words.

(a)

What is cost? What is the difference between total cost and average cost? (See Lesson-8)

(b)

What is equilibrium price? How is equilibrium price determined? (See Lesson-11)

Make a project out of the following.

(a)

Make a list of goods that you want. How the study of economics become useful in preparing
it. Explain? (See Lesson-2)

(b)

Take ten different types of goods and classify them in 'Free goods and economics goods',
'Consumer goods and producer goods' and 'Private goods and public goods'.

(See Lesson-3)
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