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Accountancy

ETIRA
(320)
Assignment - I
qATHA 9 - 1
(Lessons 1-12)

(ure 19 12 9%)
Max. Marks: 25
EaSl 3P : 25

(i) All questions are compulsory. Each question carries equal marks.

(i1) Write your name, enrolment number, Al name and subject etc. on the top of
the first page of the answer sheet.
IR GRADBT & UUH T8 WR HUR DI 3R (U] M, hHD, JIIT b=
®1 ¥, favy anfe e wrea) d faRag |

Answer any two of the following questions.

ferfalRaa ueat & @ f=<t @1 & ST} U

(a)

(b)

(©

"The business enterprise and its owners are two separate independent entities".
Name the concept and explain it briefly.

U ARG IUHA qAT SHD WM, QI e Wdd SHISAl & | AR H
M QIRTY AT SHDT HeT 3 FASSY |

What is meant by Accrual concept of Accounting? State its advantages.

IATS AR BT 1 37 27 3D Al BT Iooid DI |

Ascertain the amount of revenue realised for the year ending 31st December, 2010:

(1)  Goods of Rs. 2,00,000 is sold on credit and the payment of Rs. 1,50,000 is
received during the year 2010, while all the goods of Rs. 2,00,000 is supplied
in the year 2011.

(i1)) Name the accounting concept in the above case.

31 fawaR 2010 @1 T 819 arel 99 & forw 3 <Ifd &1 iR Hifve:

() 9 2010 SRM % 2,00,000 % B AT YR 941 AT T2 5. 1,50,000 BT
I Ut fban, SiEfd . 2,00,000 & FYOT AT @ AMYfT 99 2011 H B
TS |

(i) SUJT ARl & HSH H ORITB JAYRON HI A QI |

Answer any two of the following questions.
fFrferRad gedl 5 9 fgl @1 & IR AR |

(a) Prepare accounting equation on the basis of following transactions:

Rs.
(1) Rajesh commenced business with cash 80,000
(i1)) Opened a current account in a bank 60,000
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(i11)) Goods purchased and paid by cheque
(iv) Goods costing Rs 20,000 sold for cash

(v) Paid salaries

f=forRad oFeHl W oiRgTdh= AHIHBROT IS U:

(i) O A AbS F AT URY fhat

(i) 9% H US =T WA Wil T

(iil) AT WG TAT Ib gRT YA b
(iv) ¥ 20,000 B ARG BT AT FAbhg 9T

(v) 999 &1 YA fban

(b) Why isledger known as the principal book of accounts? Can profit of the business
and its financial position be known without maintaining ledger? Give reason in
support of your answer.

TdT d81 Dl WAl B! YT 981 T Hal Sdl 87 &1, 991 Wrdr 981 & gaard
® Y dAT STP! fRig RAfd &1 udl o1 Adbdl 8?7 IR & gad9 § BRI

TSy |

(c) Journalise the following transactions:
(1) Provide depreciation of machinery of Rs. 24,000 @ 5% p.a.
(i1) Paid insurance premium Rs. 6,000
(i11)) Goods taken away by proprietor for his personal use Rs. 5,000
(iv) Rent received Rs. 20,000

(v) Goods sold to Deepika Rs. 35,000, Trade discount @ 10%
ffaRad oFe=l &1 JIorar gfafsedt Hifsiu:
() 3. 24,000 D TR R 5% a1ffd P & A BN 18U |

(i) 1 dfFEE b1 gIraE fHAr 6,000 ©

(i) TR B WTHT 7 0 AT H B 5,000 BT AT 379+ R SUI]
&g of fora |

(iv) f&=mn gra 3. 20,000

(v) BT DT 35,000 % B AT 941, AR Heral 10%

33,600
25,000
4,000

o
80,000
60,000
33,600
25,000

4,000

3. From the following transactions prepare Bank Column and Cash column cash Book
for the month of March 2011.

March 1

4
7
8

16

18

21

28

Accountancy

Opening Cash Balance

Bank overdraft

Cash received from Rakesh

Cash deposited into bank

Goods sold to Harkesh

Goods sold for cash

Rent paid by cheque

Paid Prabhakaran by cheque
Purchased goods and paid by cheque

Rs.
2,900
9,380
15,000
14,400
10,800
15,200

6,000
10,400
24,000
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7 2011 918 & o0 91 oFe=l 9 96 WY U9 JUds W9 dloll b 98] dIR
BT

LI

1

16
18
21
28

IR e AT

9% arfafawy

MBI A AP U foha

9% H Ube oAl b
B DI HIA g

AdE Al I

PRIy BT < gRT Y= b
YUTHRO] DI b §RT YU bl
A1l @RIET a1 g gIR1 Y fdar

Or (312ran)

2,900
9,380
15,000
14,400
10,800
15,200
6,000
10,400
24,000

From the following, prepare Bank Reconciliation Statement of Mamta as on March 31,
2011:

Make necessary journal entries to rectify the following errors:
Purchase return book is undercast by Rs 3,000.

(1)

(i)
(iii)
(iv)

v)

®

(i) Bank Balance as per cash book

(i1) Cheques issued but not presented for payment
(111) Chques deposited in the bank but not collected
(iv) A customer deposited in bank account directly

(v) Bank charges not entered in the cash book

Rs.
43,600
45,000
14,000
19,200

720

frfaRad oAl | 31 /1 2011 BT 7HAT BT §6 FHE fdaRo] 99183

() de I8 B FTAR §F oY

(i) @b SN fby wRg YA gg I T8l 8¢
(iil) 9% H AP S BRI GG FURD &l by S Fb
(iv) T® D 9 96 @ § A & S B fQu

(v) 9% @9, Ade g8l H el fold Y

Explain the characteristics of computer.

FHRER o) fIRvdreli &1 gofq ifg |

Or (312ran)

Purchase book was overcast by Rs 4,000

Rs. 9000 paid to Sanjay but credited to Sanjeev.

o
43,600
45,000
14,000
19,200

720

Purchase of Machinery for Rs 30,000 from S.K. Traders was entered in the
Purchase book.
Salary of Rs. 15,000 paid to Salman was debited to his personal account.

fFrferRad rgIfEal &1 g w1 & foly e ufdftedt sifo:

BT IR FE BT AN B 3,000 HH AT T |
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(i) P FE BT AN T 4,000 AfH AT T |

(i) % 9,000 BT FGI DI YA (AT UG Folld bl s B |

(iv) TE®. 84 ¥ % 30,000 B 7 57 @ W B 981 H o R |

(iv) FAM DI 15,000 3. I BT YA (BT T IHS AT @il DI Sfde
o) faar |

5. Project work

One day you visited your friend, Pankaj who runs a small business and casually talked
about his business activities. You were surprised to note that he did not maintain Accounts
because he feels that there is no use to maintain books of accounts.

Enquire about the uses of maintainng books of Accounts from other business persons
you know and who maintain the books of accounts.

Explain them to your friend, Pankaj to motivate him maintain books of accounts of his
business unit.

g B

U &1 3779 3o+t A Ushsl & Ui 1Y Sl U1 ofg FaHRI Il & a2l AHAR
U ATEaATRS AT B JAIH ==l HRAT & | ATIDI T8 ST AT garl b
I8 98 WK el a1 Rifh IFHT A § b 98 Wil B Dls SUAN T ¢ |

319 31U+ YR 3179 a1l ¥ I8 Sl 98] Wil & ©, fdh 981 Wi &1 IuAIR
R 2?39 9N B [ H 3197 T Ubol BT IV fh g8 U JIIT b g8l W
g @ oI grearzd & |
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Accountancy

ETIRA
(320)
Assignment - 11
qATdA 9o - 11
(Lessons 13-24)

(ure 139 24 dP)
Max. Marks: 25
EaSl 3P : 25

Note: (i) All questions are compulsory. Each question carries equal marks.

fewgofi: I I & SR o AR B | AP U b 3d FHA & |

1.

150

(i1) Write your name, enrolment number, Al name and subject etc. on the top of
the first page of the answer sheet.

IR JRADT & UIH T TR FUR DI 3R YT M, FJhHAID, NI s
o1 W, vy onfe v wral # forfag |

Answer any two of the following questions.

feforRaa gedl 5 9 fB=i |1 & IR AR |

(a) Explain the meaning of financila statements. Explain in brief the various objectives
of financial statements.

fa<ig faaRon &1 eref gargy | fo<iy faarol & SEeai &1 e § quiF BT |

(b) Calculate cost of goods sold and gross profit from the following informations:

Rs.
Sales 6,25,000/-
Sales Return 5,000/-
Opening stock 64,000/-
Purchases 3,20,000/-
Direct expenses 42.000/-
Closing stock 72,000/-
M QS GAT 9 9% Y A1 B AR oAl Febel oAH 1A BITIY:

Eep}
faspa 6,25,000/-
CERACIR] 5,000/-
EINEERSIE 64,000/-
) 3,20,000/-
JE gy 42,000/-
ifom wid 72,000/-
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(¢) From the following information of Ram Lal for the year ending 31st December

2010, prepare Trading A/C and Profit and Loss A/C:

Stock 01-01-2010
Purchases

Freight

Wages

Carriage on sales
Electricity expenses
Offce Rent

Salaries

Sales

Return Inward
Interest on Investment
Discount Received
Closing Stock

Rs.
58,000
6,00,000
18,000
45,000
8,000
12,000
60,000
80,000
7,20,000
20,000
15,000
12,000
72,000

M AT & F& H ay |qEIG 31w 2010 & F=feilRad gaem 9§ R

Gl U9 o9 I STl g8 ¢

wid 01-01-2010
el
HTST
HOTGRI
[EEIRCRKISH]
fastell =9
PRIt fhmn
Ja
fasa
JATARS aradl
fFae w® @
ELNEEES
A idh

2. Answer any two of the following questions.

f=ferRaa ge=1 9 9 =l @1 & SR <IfIY |

kep
58,000
6,00,000
18,000
45,000
8,000
12,000
60,000
80,000
7,20,000
20,000
15,000
12,000
72,000

(a) Differentiate between Receipt and Payment Account and Income and Expenditure

account on the basis of :

(1) Nature (2) Adjustment

(3) Side (4) Transfer of Closing balance

Accountancy
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I U YA Wl Gl A Y @i § N B R W IAHE DI
(1) wpfd (2) AR
(3) ue (4) AT AY BT FRRYI

(b) Star sport club has 6,000 members each paying annual subscription of Rs. 20 per
year. Subscription received during the year ending 31st March 2011 was
Rs 1,10,000. Other details regarding subscription were as follows:

Rs.
Subscription outstanding on 31-03-2010 4,000/-
Subscription received in 2009-2010 for 2011-2011 5,000/-
Subscription received in 2010-11 include for 2011-12 2,000/-

Calculate the amount of subscription to be posted in Income and Expenditure
Account of year ending 31st March, 2011

WR W ad & 6,000 96 & IIH 20 3. Ufday 9a1 § 8 B |
gy FEIfed 31 791 2011 § @< & 9 Af37 1,10,000% B | 9¢ F AR R

faavor 9 UBR

Ho
31-03-2010 BT 7&T FaT 4,000/-
2009-10 5 2010-11 & g ured @<t 5,000/-
2010-11 % 2011-12 & forg ura @<t 2,000/-
qY T 31 A1 2011 & 3T &9 @A § @dH! & g @e @1 afd 3) om0
BHIFTY |

(c) State the meaning of Not for Profit organisation and profit organisation.
JTATABR] AT Td ATHHRT G BT 3fef qa1gy |
3. The partnership agreement of Ram and Shyam provides that:
Profit will be shared in the ratio 2: 3.

—

2. Ram will be allowed a salary of Rs. 1,000 per month

3. 6% interest will be allowed on partners capital accounts.
4. 5% interest will be charged on partners drawings.
5

The fixed capital or Ram and Shyam is Rs. 4,00,000 and Rs 3,00,000 respectivley.
Their drawings were Rs. 10,000 and rs 12,000 respectively. Net profit for the year
ending 31.3.20011 before the above adjustments amounted to Rs 1,25,000.

Prepare profit and loss appropriation account for the year ended on 31st March 2011.

M 3R M $ 4 Ao g9 § g @
4 SR BN B geaRT 2: 3 furd H fbar SR |

1
2. M B 1000 . AEAT 9a4 fam S |

3. WIEIERI B W@Tg Yol R 6% 19l f&ar S |
4. EERI & MR W 5% TS IR SR |
5

M 3R M B ReR goll HHe: 4,00,000 . 3MR 3,00,000 . & | IADI ATERT
3 HH: 10,000 %. 3R 12,0009, & | 99 AT 31.3.2011 &) IURTHT FHRTSTHI

152 Accountancy



4. (a)

(b)
(a)

(b)

(a)

(b)

A Y4 g ™ 1,25,000%. A1 | g9 FH1 31 8719 2011 & forq @4 g1+ fafsrer
QAT AR BIRTY |

What is partnership deed? If there is no provision in the partnership deed regarding
the following how will you solve the problems?

(1) There is no provision for salary to a partner but a partner is demanding salary.
(i1) A partner has advanced a loan to the firm and claiming interest @ 18% p.a.

What is goodwill? What are the factors determining goodwill?

TSR Tord b ded 27 9 Ty § Ife Ieier) ol § $Is UTdur 8
Al 3T AHRIRN & FHEE fhd YR | H?

() WEER & forv a9 &1 9rau™ 81 8 fh) 91 Ue A8IeR dd= Ji7 &7 2 |

(i) TP AEIER < ®BH & R0 &A1 & 89 R a8 18% dIffid | <Irel HiT V&l
2|

I {6 ded 27 @Iy & NuRe d@ drea—aH 9 87

Or (372ran)

Calcualte goodwill for the following information:

Average Profit Rs. 1,20,000
Normal rate of return 10%
Capital employed 1,00,0000

Goodwill 2 years purchased of the super profit.
feforRaa o & @i @1 qurETr iy

g o Rs. 1,20,000
I Ufhe & e 10%
fafrfsa goft 1,00,0000

= 3fdad o &1 &1 Tom |

A and B are partners C is admitted with 1/4th share. He brings in Rs. 10,000 as
share of goodwill and Rs. 30,000 capital. At the ime of C's admission A and B's
capitals were Rs. 60,000 and Rs 40,000. General Reserve was Rs. 10,000 Profit
on revaluation was Rs. 12,000.

Partners decided to make their capitals with a profit sharing ratio calculatd on the
basis of Cs capital. Calculate the amount of the cpaitals A, B and C and the amount
to be brought in or taken away by A and B.

ARMR BURIER 8| CdI 1/4 W1 o & for yder faam 2| a8 10,000 %. 310+
9T &1 1T 3R 30,000 3. ol & AT 8 | CH1 U & FHI AR B &I ol
AL 60,000 %. 3R 40,000 2. oY | AHEI HAFF 10,000 T AT TTHATHA 4
12,000 %. oI |
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ARl ° i forn {6 S9! Iofl S9a o™ g1 orgurd | enfl i 7or
C &l Yol & MR WR DI SR | A, B3R C & Yoil I T0FT HIFSY T A
3R B &1 R B1 AT BIRTY S S=8i A 2 3frar of STl 2 |

Project work

Think of a sports club of which you are the president and make list of possible items of
revenue and items of expenditure.

gRATST BRI

Uh W Feld D deal HY @ 39 Je 2 | fIff=1 3™ ud & & aw1fad
Al B U G dIR N |
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Note:
feugofi: I g & SR o AR B | AP U b 3H IHA & |

1.

Accountancy

TR
(320)
Assignment - 11T
HATHA 9o - 11
(Lessons 25-30)
(dare 259 30 d®)
(Including Optional)
(Lessons 31-34)
(ure 319 34 d®)
(dpfeus ure |fq)
Max. Marks: 25
EaSl 3 ;25

(i) All questions are compulsory. Each question carries equal marks.

(i1) Write your name, enrolment number, Al name and subject etc. on the top of
the first page of the answer sheet.
IR YRABT & Yo T8 WR HUR B AR YT A4, ThHID, eI
B Bl M, f[Jug anfe we sl # fofy |

Answer any two of the following questions.

f=ferlRad o= & 9 fF=) a1 & IR AT |

(a)

(b)

PNB Gilts Limited forfeited 270 equity shares of Rs. 10 each for non payment of
first call money of Rs. 2 per share and final call money of Rs. 3 per share. Out of
these 140 equity shares were re-issued for Rs. 6 each. Give the necessary journal
entries.

qioadl feed fafics = 10 @rel 270 AT 30 @1, © 2 Ufd 3% &1 yem
IFFAT IR qAT % 3 DI AR Ira=1 AR &1 Y= 7 8 & HRU Sl bR
foram | 79 9 140 F91 3791 2. 6 UfT 3¢ &1 &% | g Frifa ax Ay g
ML Ao gfaftedt HITT |

Shivalik Global Limited issued 10,000 10% debentures of Rs. 100 each. Give
Journal entries in each of the following cases:

(1) The debentures are issued at a discount of 5% and redeemable at a premium

of 10%.

(i1) The debentures are issued at a premium of 10% and redeemable at a premium
of 5%.

Rrarfers e fafics 9 100 % @t 10,000 10% o <RI fhw | f4

Rerfdl & o= gfafted #IfT |

(i) ZRUUH 5% e W ORI fHY qun 98 10% NAgH o= ey 2 |

(i) FFEOTIA BT 10% NETT R IR fHA1 92 s961 Y 5% NHTE w fhar
ST |
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(c) Explain the various types of debentures.
ForF & A= gHRI &1 9o BT |
Answer any two of the following questions.
fFrferRad gedl 4 9 fdhgl |1 & IR AR
(a) Sonali, a trader, purchaes 2,200 units of goods for her annual usage. The order

placing cost is Rs. 400 and cost of carrying one unit for a year is Rs. 6. Calculate
the Economic Order Quantity.

ATl S Yo 9K 7, 71 31U+ d1ffd SUAIT & folg ATt Bl 2,200 SHISAT HA
PY | MY 9 B! AN 5. 400 AT Ub I8 b Udh $hls Dl NG Bl INId ©
62 | TR ST AT B MO BT |

(b) Prepare a cost sheet from the following informations:

Rs.
Direct material 3,20,000
Direct labour 90,000
Direct expenses 30,000
Factory overheads 25% of Prime cost
Office and administrative overheads Rs. 50,000
Selling and distribution overheads Rs. 64,000
Profit on sales 15%
1 g | A faaRer IR FHifs:

2.
el AU 3,20,000
PRIV EN 90,000
e g 30,000

BRYMT IURSY, HA AN BT 25% 2 |
Cbliﬁoiq QE[ PNIRSE! \%MI{QQM Kd S0,000%I
faspa wd faavor SuRETT % 64,000 B |
faspa R ™M 15% B |

(c) Following data relating to Vibha Traders. Calculate trend percentage by taking
2007-08 as base year

Particulars 2007-08 2008-09 2009-10 2010-11
Net Sales 6,00,000 7,20,000 | 8,00,000 8,60,000
Less: Cost of goods sold 3,60,000 5,20,000 | 6,00,000 | 6,00,000
Gross profit 2,40,000 2,00,000 | 2,00,000 | 2,60,000
Less: Expenses 60,000 80,000 50,000 40,000
Net profit before tax | 1,80,000 1,20,000 1,50,000 | 2,20,000
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3.

71 afies w1 < s | Hafdd 2 | 99 2007-08 3MER gy #+d gY Yafy ufderd

P UMD |
JaRU 2007-08 2008-09 2009-10 2010-11
qs faspa 6,00,000 7,20,000 8,00,000 8,60,000
g fdmid A1 &1 arTd| 3,60,000 5,20,000 6,00,000 6,00,000
dbhol oY 2,40,000 2,00,000 2,00,000 2,60,000
g g 60,000 80,000 50,000 40,000
g ¥ 1,80,000 1,20,000 1,50,000 2,20,000
On the basis of the following information, calculate:
(1) Net profit ratio
(i1))  Quick ration
Rs.
Net Sales 30,00,000
Cost of Goods sold 20,00,000
Current Assets 10,00,000
Current Liabilities 5,00,000
Selling and distribution expenses 3,00,000
Stock 2,00,000
Prepaid Expenses 1,00,000
T & T IRl @ YR TR AU DI
(i) |he ¥ U
(i) RT 3rguTd
Rs.
NE-SIEED) 30,00,000
f@la AT @ arTa 20,00,000
re]. gRERT 10,00,000
EISEINS) 5,00,000
faera wd faaRor e 3,00,000
Tlh 2,00,000
Tjaa Uqg 1,00,000
Or/31a1
(b) Explain the objectives of cost accounting.
AR oIETdh & Segdl BT guid BT |
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(a) Calculate cash flow from operating activities from the following information:
Profit and Loss Account for the year ended on March 31, 2011
Dr. Cr.
Particulars Amount (Rs.) | Particulars Amount (Rs.)
To Rent 34,000 By Gross Profit 68,400
To Salary 8,000 By Interest 400
To Depreciation 3,000
To Loss on sale of machine 1,400
To Proposed Divident 2,000
To Net profit 20,400
68,800 68,800
Additional Information
Debtors decreased by Rs. 6,000
Stock increased by Rs. 8,000
Prepaid expenses increased by Rs. 1,000
Creaditors decreased by Rs. 3,400
Outstanding expenses increased by Rs. 4,000
=1 gEemell & uREre fohamsli & e YdTe S1d dIfoTg:
o wa 'R @ren 9 wEifs 31 |9, 2011
faa=or afd (3.) faa=or ¥ (3.)
R 34,000 Hbhol oA 68,400
Ja 8,000 Il 400
B 3,000
7Y fdwt WR B+ 1,400
PESIGRICIGIN 2,000
g oI 20,400
68,800 68,800
SIRIREE S CRIN
SIGRI H FHH 6,000 %.
WP H afg 8,000 %.
AT S | dfg 1,000 <.
TISRI | HHI 3,400 %.
JHTT T4 § afg 4,000 .
Or (372ran)
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A firm maintains its stores ledger on the basis of 'First in First out' (FIFO) method.
Following is the summary of the receipts and issues of raw materials during the month
April, 2011. Prepare store ledgeer.
2011
April 01 Opening balance 150 units @ Rs. 11 per unit

04 Purchase order No. 27, 300 units @ Rs. 16 per unit

07 Issued vide requisition No. 34, 125 units

13 Purchase order No. 31, 800 units @ Rs. 21 per unit

15 Issued vide requisition No. 40, 550 units issued

17 Issued vide requisitoin No. 43, 250 units

19 Purchase order No. 47, 600 units @ Rs. 20 per unit

21 Issued, Requisition No. 49, 100 units

23 Issued vide Requisition No. 53, 300 units

27 Issued vide requision No. 57, 150 units

TP Y 399 I WAl ®l ‘U8l 3MHT Ugal SIFT (FIFO) Ugfd & 3R 4R I
2130 2011 718 & SR Ped 7l Pl R § YTl B+ Ud (i v &1 AR
fr=forRad g—
2011
e 01 SRS Y 150 gPhrgdl, 11 39 Ufd gHhIg

04 @Y QY T 27, 300 THAT @ 5. 16 U SHIE

07  HF 95 A& 34 R 125 sarsat

13 Y 3 §& 31,800 3HEAT @ 3. 21 Ul SHTS

15 ¥ 93 |1 40, 550 gHhrgal ARG

17 ¥ UF AT 43, 250 gHhieal RIHG

19 T IS FE&T 47, 600 H1RAT @ B. 20 U SHIS

21 | 9F G&AT 49 R 100 SHTsat

23 HF 9F A& 53 R 300 sHTsal

27 HF 9F 9@&A 57 R 150 SaTsat

5. Project work

Collect Financial statement of any two public companies from Newspapers/Internet.
Study the Income Statement and Balance Sheets of these companies and compute the
following ratios.

(1) Current Ratio
(i1)) Net Profit Ratio
(ii1) Operating Ratio

(iv) Rerurn on Investment
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gRATST BRI

TR Y31 /Sexe A fh=sl al dravi=ie sufal & foxiig faaver e difvie | 39
SHUfl & 3y faavon qen RFerfa f[aavol &1 ereage Hifrg don FeferRad srurd
aR&fed S

(i) dreg rgurd

(i) & o Furd
(iii) ST ST
(iv) a9 R g
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