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ach question carries 5 marks;
hat is the meaning of an cconomy? Docs the term economy refer .to,‘the country enlv? Explain.
iplain briefly the vital processes of an economy.,

stmgulsh between (a) stock investment and fixed investment and (b) gross mvestment and net -
vestment : = o

iplain the meaning of ‘séarcity of resources' in the context of an eoonomy

splain the problem of 'how to produce’, ' .

ippase only two goods X and Y arc produced in an economy. Draw a production possibility curve
d explain its meaning, ' .

IVE Imeaning of 'economic growth'. How is it different from 'economic development'?

hat are the common characteristics of underdeveloped countries?

tplain the characteristics of Indian economy with respect to national iucome, agriculture, capital
ol infrastructural facilities.

n the basis of the following, find out gross investment in the country :

(Rs. crores)
¥ Closing stock 100
) Purchases of durable use producer goods 90

i) Openmg stock ‘ 80
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