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1 Distingiiish between (a) factor income and non-factor income and (b} money flows and real flows
2 Distinguish between {(2) residents and non-residents and {b) intermediate products and final products
3. Calculate national income from the following data :

(in crores Rs.)

(i) Compensation of employees ‘ 1000
() Rent 100
(@) Consumption of fixed capital 50
(iv) rofit ' 400
(v) Interest ' 60
(vi) Indirect taxes : _ 100
(vii) Net factor income from abroad 10

4, Expiain any twe uses of national income estimates of a country.'

hds

(a) Distinguish between real income and money income.

(b) Explain the meaning of national incomt_: and closed economy.
Explain the basic economic activities of an economy.

State different types of final expenditure and explain any one.

Explain the meaning of primary, secondary and tertiary sectors.

e S

Explam how national income estimates are useful in measuring (a) mequahtles in the distribution of
income and (b) standard of living.

10.  Calculate national income from the following data :

(in crores Rs.)

-

{i) Private final consumption expenditure 1000 -
(ii) Government final consumption expenditure ) 200
(iii) Imports 50
(iv) Gross domestic fixed capital formation - ' 150
(Q)_ Net factor income from abroad {10
(vi) Indirect taxes " ' 100
(vii} Subsidies . 20
(viii)Exports ' a0
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