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13

vki ;g vPNh rjg ls tkurs gSa fd O;kolkf;d bdkb;ksa dks le;&le; ij viuh
dk;Z'khy vkSj fuf'pr iwathxr vko';drkvksa dks iwjk djus osQ fy, vYikof/ osQ
lkFk&lkFk nh?kkZof/ osQ iaQM Hkh tqVkus gksrs gSaA ;g u osQoy vko';d iwath dh miyCèkrk
dks c<+kuk gS] cfYd ,d Vªkalfe'ku ra=k Hkh gS ftldh lgk;rk ls iwath miyC/drkZ
(fuos'kd@½.knkrk@tekdÙkkZ] m/kjdrkZ@mi;ksxdÙkkZvksa)] (O;kolkf;d bdkb;ksa osQ lkFk&lkFk
xSj O;kolkf;d bdkb;ksa) ls ckrphr djosQ vko';d gksus ij mUgsa /ujkf'k gLrkarfjr dj
ldrs gSaA bl igyw ij foÙkh; cktkjksa }kjk è;ku fn;k tkrk gS] tks fd ,sls LFkku@ra=k@iz.kkyh
iznku djrs gSa ftloQh lgk;rk ls fuos'kdksa@m/kjdÙkkZvksa }kjk O;kolkf;d bdkb;ksa dks /
u&jkf'k dk gLrkarj.k  i;kZIr :i ls lqxe gks tkrk gSA

vf/xe osQ izfriQy
bl ikB dks i<+us osQ ckn] f'k{kkFkhZ%
 foÙk cktkj ,oa iwath cktkj osQ egÙo ,oa mldh Hkwfedk dk o.kZu djrk gS_
 O;kikj osQ fy, iwath cktkj vkSj eqnzk cktkj esa miyC/ fofHkUu izdkj osQ foÙkh;

lk/u dh igpku djrk gSA

 13-1 foÙk cktkj
ge tkurs gSa fd /u ges'kk vf/'ks"k {ks=k ls ?kkVs osQ {ks=k esa izokfgr gksrk gSA blls rkÙi;Z
gS fd iSls dh vf/drk okys O;fDr laLFkku bls mu yksxksa dks nsrs gSa ftUgsa viuh
vko';drk dks iwjk djus osQ fy, /u dh vko';drk gksrh gSA blh rjg] O;kolkf;d
{ks=kksa esa oLrqvksa vkSj lsokvksa osQ mRiknu ;k fcØh osQ mn~ns'; ls vf/'ks"k èku fuos'kd ;k

foÙkh; cktkj
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m/kjnkÙkkvksa ls O;olk;h dh rjiQ izokfgr gksrk gS rks ge nks vyx&vyx lewgksa dks ns[krs
gSa] ,d tks iSlk fuos'k djrs gSa ;k iSls m/kj nsrs gSa nwljs tks iSls m/kj ysrs gSa ;k mi;ksx
djrs gSaA
vc vki fopkj djsa fd ;s nksuksa lewg oSQls feyrs gSa vkSj ,d nwljs osQ lkFk ysu&nsu djrs
gSaA foÙkh; cktkj bu nks fofHkUu lewgksa osQ chp ,d dM+h osQ :i esa dk;Z djrs gSaA ;g
m/kjdÙkkZvksa vkSj iSls osQ m/kjnkrkvksa osQ chp eè;LFk osQ :i esa dk;Z djosQ bl dk;Z
dks lqxe cukrk gSA blfy, foÙkh; cktkj dks fuos'kdksa (;k m/kjnkrkvksa) vkSj mèkkjdÙkkZvksa
(;k mi;ksxdÙkkZvksa) osQ chp ,d lapj.k ra=k osQ :i esa ifjHkkf"kr fd;k tk ldrk gS
ftlosQ ekè;e ls fuf/ osQ gLrkarj.k esa lqfo/k gksrh gSA blesa O;fDrxr fuos'kd] foÙkh;
laLFkku vkSj vU; fcpkSfy;s 'kkfey gksrs gSa tks fofHkUu foÙkh; ifjlaifÙk;ksa vkSj oszQfMV
midj.kksa osQ O;kikj osQ fy, vkSipkfjd O;kikfjd fu;eksa vkSj lapkj ra=k ls tqM+s gksrs gSaA
vkxs vè;;u djus ls igys vkb;s ge eqnzk cktkj ls lEcfU/r oqQN ozsQfMV midj.k osQ
fo"k; esa fopkj djsaA
fofue; fcy% ,d ,slk midj.k gS tks ,d fcuk 'krZ dk fyf[kr vkns'k gksrk gS vkSj
fuekZrk (ysunkj) }kjk gLrk{kfjr gksrk gS ftlosQ vuqlkj ,d fuf'pr O;fDr (½.kh) dks
osQoy ,d fuf'pr jkf'k dk Hkqxrku fdlh fuf'pr O;fDr dks ;k mlosQ vkns'k ij vFkok
midj.k osQ /kjd dks djuk gksxkA
blosQ vFkZ dks O;kid rjhosQ ls tkuus osQ fy, vkb;s ,d mnkgj.k ns[ksa&
eku yhft, xksiky us 50]000 #i;s enu dks m/kj fn, ftls enu }kjk ykSVk;k tkuk gSA
xksiky us oqQN iSls e/q dks Hkh nsus gSaA bl fLFkfr esa] xksiky enu dks 50]000 #i;s rd
dk Hkqxrku] ekax ij ;k ,d fufnZ"V vof/ dh lekfIr osQ ckn djus dk funsZ'k nsus okyk
nLrkost cuk ldrk gSA bl nLrkost dks fofue; fcy dgk tkrk gS] ftls e/q }kjk fdlh
vU; O;fDr osQ uke ij LFkkukarfjr fd;k tk ldrk gSA
opu&i=k% ,d fyf[kr midj.k gksrk gS (cSad uksV ;k eqnzk uksV ugha) tks fuekZrk }kjk
gLrk{kfjr fcuk 'krZ opu gksrk gS ftlls funsZf'kr gksrk gS fd ,d fuf'pr O;fDr dks ;k
fdlh O;fDr osQ vkns'k ij osQoy ,d fuf'pr /ujkf'k osQ djuk gksxkA
mnkgj.k osQ fy,
eku yhft, vkius vius nksLr txu ls 20]000 #i;s dk dtZ fy;kA vki ;g dgrs gq,
,d nLrkost cuk ldrs gSa fd vki txu dks iSls nsaxs tc oks ekaxsxkA ;k vki nLrkost
esa ;g Hkh mYys[k dj ldrs gSa fd vki 3 eghus osQ ckn jkf'k dk Hkqxrku djsaxsA ;g
nLrkost] ,d ckj vkiosQ }kjk gLrk{kfjr gksus osQ ckn] fof/or :i ls eqgj yxkdj txu
dks lkSai fn;k tkrk gS] rks ;g ,d ij ØkE; ys[k cu tkrk gSA vc txu O;fDrxr :i
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ls bls Hkqxrku osQ fy, vkiosQ le{k is'k dj ldrk gS ;k bls og fdlh vU; O;fDr
dks ns ldrk gS tks mldh rjiQ ls iSls olwyh djsA bl izdkj osQ nLrkost dks ,d opu
i=k osQ :i esa tkuk tkrk gSA
vkb;s vc foÙk cktkj osQ eq[; dk;Zokgh dks ns[ksa&
foÙk cktkj osQ eq[; dk;Z

fp=k 13-1 foÙkh; cktkjksa osQ dk;Z
foÙkh; cktkj vfuok;Z :i ls rhu egÙoiw.kZ dk;Z djrs gSa& tks gSa 1- ewY; [kkst]
2- rjyrk iznku djuk vkSj 3- ysu&nsu dh ykxr dks de djukA bu rhuksa izfØ;k osQ
varxZr foÙk dk ysu&nsu gksrk gSA
vkb;s fuEufyf[kr esa bldk foLr`r foospu ns[ksa&
1- dher dh tkap % ;g foÙkh; cktkj esa [kjhnnkj vkSj fooszQrk osQ chp ml

lgHkkfxrk dk izrhd gS tks foÙkh; lk/u gSA laifÙk dh dher dks fu/kZfjr djrk
gSA foÙkh; cktkj mu yksxkas }kjk /u osQ vkoaVu esa Hkh enn djrk gS tks mu yksxksa
osQ chp fuos'k@m/kj nsuk pkgrs gSa ftUgsa /u dh vko';drk gksrh gSA

2- rjyrk iznku djuk % foÙkh; cktkjksa dh mifLFkfr foÙkh; lk/uksa dks rjyrk iznku
djrh gS D;ksafd ;g fuos'kd dks tc Hkh t:jr gks vius foÙkh; lk/u dks cspus
osQ fy, ,d eap iznku djrh gSA vr% blls rjyrk dh lqfo/k gksrh gS vkSj rjyrk
dk rkRi;Z fdlh foÙkh; ifjlaifÙk dks udnh esa cnyus dh vklkuh ls gSA ;g ,d
egRoiw.kZ dk;Z gS tks foÙkh; cktkjksa }kjk fd;k tkrk gS] D;ksafd ,slh fLFkfr;ka gks
ldrh gSa ftuesa fuos'kd vius foÙkh; lk/uksa dks viuh foÙk vkSj vU; t:jrksa dks
iwjk djus osQ fy, cspus dks etcwj gks ldrs gSa vkSj rjyrk osQ vHkko esa mUgsa
ifjiDork vof/ rd foÙkh; lk/uksa dks j[kuk iM+rk gS vkSj bl izdkj mUgsa ekStwn
foÙkh; lk/u osQ ykHk ls oafpr djuk iM+rk gSA

3- ysu&nsu dh ykxr dks de djuk % foÙkh; cktkj] foÙkh; lk/uksa osQ ckjs esa
tkudkjh izkIr djus ij [kpZ dh tkus okyh ykxr dks de djrs gSa D;ksafd foÙkh;

dher dh tkap1

rjyrk iznku djuk2

ysu&nsu ykxr de djuk3
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cktkj ,d laxfBr eap iznku djrk gS ftlesa O;kikj djus osQ fy, ikfVZ;ksa
(fuos'kd] m/kjdrkZ vkSj ½.knkrk) ,d lkFk vkrs gSa vkSj foÙkh; mRiknksa vkSj
lsokvksa osQ ckjs esa tkudkjh lk>k djrs gSa ftudk mi;ksx foÙkh; lsokvksa@midj.kksa
osQ mi;ksxdrkZ }kjk muosQ foÙkh; mn~ns';ksa osQ fy, fd;k tk ldrk gSA

mi;qZDr dk;ks± osQ vykok] foÙkh; cktkj fuos'kdksa vkSj m/kjdrkZvksa osQ chp ckrphr osQ
fy, mUgsa ,d laxfBr eap iznku djosQ lqfo/k,a iznku djrs gSa] tgka foÙkh; lk/uksa dh
fo'ks"krkvksa vkSj izÑfr ls lEcfU/r tkudkjh vklkuh ls m/kjdrkZvksa vkSj fuos'kdksa osQ
chp lk>k dh tk ldrh gSA

 13-2 foÙk cktkj osQ izdkj
foÙk cktkj

eqnzk cktkj iwath cktkj
,d foÙkh; cktkj osQ nks izeq[k Hksn gksrs gSa&
(v) iawth cktkj
(c) eqnzk cktkj
eqnzkcktkj vYidkfyd fuf/;ksa esa dkjksckj djrk gS tcfd iwath cktkj eè;e vof/ vkSj
nh?kZdkfyd iwath dks laHkkyrk gSA
Hkkjr esa eqnzk cktkj dk fodkl vkSj ;k=kk
Hkkjr esa vk/qfud cSafdax dh uho caxky ds rhu çslhMsalh cSadksa& cSad vkWiQ caxky
(1806)] cSad vkWiQ cksEcs (1806)] cSad vkWiQ cksEcs enzkl (1890) vkSj cSad vkWiQ
enzkl (1846) dh LFkkiuk osQ lkFk 'kq: gqbZ Fkh ftudks  foy; dj baihfj;y cSad
vkWiQ bafM;k (orZeku esa LVsV cSad bafM;k osQ :i esa tkuk iM+rk gS) cuk;k x;k FkkA
1935 esa Hkkjrh; fjtoZ cSad dh LFkkiuk rd Hkkjr esa eqnzk cktkj rc izÑfr esa vR;f/
d vlaxfBr vkSj fc[kjk gqvk FkkA Lora=krk osQ i'pkr~ (o"kZ 1947) okf.kfT;d cSadksa]
thou chek daifu;ksa tSls eqnzk cktkjksa esa fj;klrsa vkSj futh VªLV lfØ; Hkkxhnkj FksA
Lora=krk osQ ckn osQ ;qx esa vkSj uCcs osQ n'kd dh 'kq:vkr ls igys eqnzk cktkj esa
okf.kfT;d fcy cktkj] Vªstjh fcy cktkj] varj&dkiksZjsV vkSj varj cSad lkof/ tek
tSls ?kVd FksA 1990 osQ n'kd esa fd, x;s foÙkh; lq/kjksa osQ lkFk Hkkjr esa eqnzk cktkj
C;kt nj lajpukvksa esa fxjkoV] C;kt njksa ij lhfyax dks gVkus] lkafof/d rjyrk
vuqikr (,y,yvkj) dh vko';drkvksa esa deh] okf.kfT;d i=k vkSj eqnzk cktkj]
E;wpqvy iaQM (,e,e,e,iQ) dh 'kq:vkr osQ xokg cusA bl izdkj 1950 esa ,d
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vlaxfBr lajpuk gksus vkSj 1960&1970 esa vfodflr cktkj osQ :i ls] eqnzk cktkj
us 1990 dh 'kq:vkr osQ lkFk ,d laxfBr vkdkj vkSj vkSipkfjd lajpuk xzg.k djuk
'kq: dj fn;k] tks fd  Hkkjr esa vkfFkZd lq/kj dk le; gSA

vkb;s bu cktkj osQ nks izdkjksa ij foLrkj ls ppkZ djsa&
,d foÙkh; cktkj esa nks izeq[k [kaM gksrs gSa&

13-3 eqnzk cktkj
eqnzk cktkj vYidkfyd iwath osQ fy, ,d cktkj gS tks foÙkh; ifjlaifÙk;ksa@midj.kksa esa
lkSnk djrk gS] ftudh ifjiDork vof/ ,d o"kZ ls de ;k mlls vf/d gSA ;g è;ku
fn;k tkuk pkfg, fd eqnzk cktkj udn ;k /u osQ :i esa lkSnk ugha djrk gS] ysfdu osQoy
vYidkfyd oszQfMV midj.kksa osQ fy, ,d cktkj iznku djrk gSA tSls fofue; osQ fcy
vkSj opu i=k] okf.kfT;d i=k] Vªstjh fcy vkfnA ;s foÙkh; lk/u iSls osQ fudV fodYi
gS] ;s midj.k O;kikj bdkb;ksa] vU; laxBuksa vkSj ljdkj dks mudh vYidkfyd foÙk
iks"k.k vko';drkvksa dks iwjk oQjus osQ fy, /ujkf'k m/kj ysus esa lgk;d gksrs gSaA eqnzk
cktkj esa lcls lfØ; Hkkxhnkj okf.kfT;d cSad vkSj vU; foÙkh; laLFkku gSaA
eqnzk cktkj fdlh fof'k"V LFkku dk vFkZ ugha nsrk cfYd ;g vYikof/ iaQMksa esas dke djus
okys foÙkh; laLFkkuksa dks iwjs usVooZQ dks crkrk gS] tks m/kjdÙkkZvksa dks ,d vkmVysV vkSj
,sls iaQMksa osQ fy, vkiwfrZ dk lzksr iznku djrk gSA vf/dka'k eqnzk cktkj ysu&nsu] VsyhiQksu]
iSQDl ;k baVjusV osQ }kjk fd, tkrs gSaA Hkkjrh; eqnzk cktkj esa Hkkjrh; fjtoZ cSad]
okf.kfT;d cSad] lgdkjh cSad vkSj vU; fof'k"V foÙkh; laLFkku 'kkfey gSaA Hkkjrh; fjtoZ
cSad (vkjchvkbZ) Hkkjr esa eqnzk cktkj dk fu;ked gSA oqQN xSj&cSafoaQx foÙkh; daifu;ksa
(,u,iQlh) vkSj ,yvkbZlh] thvkbZlh] ;wVhvkbZ vkfn tSls foÙkh; laLFkku Hkh Hkkjrh; eqnzk
cktkj esa dk;Zjr gSaA

13-3-1 eqnzk cktkj osQ lk/u
oqQN egRoiw.kZ eqnzk cktkj osQ lk/u ;k izfrHkwfr;ka gSa
v ekax eqnzk % ekax eqnzk dk mi;ksx eq[; :i ls cSad }kjk utnhdh viuh vLFkk;h

vko';drkvksa dks iwjk djus osQ fy, fd;k tkrk gSA os m/kj ysrs gSa vkSj ,d&nwljs
ls lkekU; :i ls nSfud :i ls iSlk m/kj ysrs gSaA ;g ekax ij pqdkus ;ksX; gSa vkSj
bldh ifjiDork vof/ ,d fnu ls ,d i[kokM+s osQ chp cnyrh gSA ekax eqnzk
½.k ij nh tkus okyh C;kt nj dks dkWy nj osQ :i esa tkuk tkrk gSA

c jktdks"k foi=k % Vªstjh fcy] /u dh vYidkfyd vko';drk dks iwjk djus osQ
fy, vkjchvkbZ }kjk tkjh fd;k x;k ,d opu i=k gSA Vªstjh fcy vR;f/d rjy
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lk/u gS ftldk vFkZ gS fdlh Hkh le; Vªstjh fcy osQ /kjd vkjchvkbZ ls bls
LFkkukarfjr ;k izkIr dj ldrs gSaA Vªstjh fcy igyh ckj vDVwcj 1917 esa Hkkjr esa
is'k fd;k x;k FkkA os fcy vke rkSj ij muosQ vafdr ewY; ij tkjh fd, tkrs gSa
vkSj vafdr ewY; ij gh mUgsa Hkquk;k tkrk gSA blfy, Vªstjh fcy osQ fuxZe ewY;
vkSj vafdr ewY; osQ chp dk varj] fuos'k ij C;kt dk izfrfuf/Ro djrk gSA ;s
fcy lqjf{kr lk/u gSa vkSj bUgsa 364 fnuksa ls vf/d vof/ osQ fy, tkjh fd;k
tkrk gSA cSad foÙkh; laLFkku vkSj dkWiksZjsV~l vkerkSj ij Vªstjh fcy cktkj esa ,d
izeq[k Hkwfedk fuHkkrs gSaA mnkgj.k osQ fy, 1 ekpZ] 2018 dks jes'k us ,d lky (;k
52 lIrkg) dk Vªstjh fcy [kjhnus osQ fy, 9200 dk Hkqxrku fd;k vkSj 1 ekpZ
2019 dks Vªstjh fcy dks 10000 osQ fy, Hkquk;k x;kA bl izdkj izHkkoh :i ls
C;kt (800@9200) esa 800 dk Hkqxrku fd;k x;kA bl rjg ls fcy dh
dekbZ@mit 8-69 izfr'kr (800@9200) C;kt nj@([kjhn ewY;) FkhA

l okf.kfT;d i=k % okf.kfT;d i=k (lhih) fo'ks"k :i ls oaQifu;ksa dks O;kolkf;d
bdkb;ksa dh dk;Z'khy iwath foÙk iks"k.k dh vko';drkvksa osQ fy, ,d yksdfiz;
lk/u gSA lhih dks opu i=k osQ :i esa tkjh fd;k x;k FkkA bls 15 fnuksa ls ysdj
,d o"kZ rd dh vof/ osQ fy, tkjh fd;k tk ldrk gSA okf.kfT;d i=k forj.k
}kjk gLrkarj.kh; gSA vR;f/d izfrf"Br daifu;ka (Cyw fpi daifu;ka) okf.kfT;d i=k
cktkj dh izeq[k f[kykM+h gSaA

V tek izek.k i=k % tek izek.k i=k (lhMh) okf.kfT;d cSadksa vkSj fo'ks"k foÙkh;
laLFkkuksa (,l,iQvkbZ) }kjk tkjh ,d vYidkfyd lk/u gSa] tks ,d ikVhZ ls nwljh
ikVhZ esa Lora=k :i ls gLrkarj.kh; gSA lhMh dh ifjiDork vof/ 91 fnu ls ,d
o"kZ dh gksrh gSA ;s O;fDr;ksa dks lgdkjh cSadksa ;k oaQifu;ksa }kjk tkjh fd, tkrs gSaA

; O;kikj fcy % vkerkSj ij O;kikjh Fkksd O;kikjh ;k fofuekZ.k oszQfMV ls lkeku
[kjhnrs gSaA fooszQrkvksa dks ozsQfMV vof/ dh lekfIr osQ ckn Hkqxrku feyrk gSA
ysfdu vxj dksbZ Hkh foozsQrk bartkj ugha djuk pkgrk gS ;k iSlksa dh rRdky
vko';drk gS rks og [kjhnnkj osQ i{k esa fcy dk vknku&iznku dj ldrk gSA tc
[kjhnnkj fcy Lohdkj djrk gS rks ;g ,d O;kikfjd nLrkosT+k cu tkrk gS vkSj bls
fofue; ;k O;kikj fcy osQ :i esa tkuk tkrk gSA bl O;kikj fcy dks ifjiDork
ls igys cSad osQ lkFk NwV nh tk ldrh gSA ifjiDork ij cSad dks MªkW ls Hkqxrku
fd;k tkrk gS ;kfu oLrqvksa osQ [kjhnnkj ijA tc okf.kfT;d cSadksa }kjk VªsM fcy
Lohdkj fd, tkrs gSa rks mUgsa okf.kfT;d fcy osQ :i esa tkuk tkrk gSA rks O;kikj
fcy ,d lk/u gS] tks dkjksckj dh dk;Z'khy iwath dh t:jrksa dks iwjk djus osQ fy,
NksVh vof/ osQ fy, /u izkIr djus esa l{ke cukrk gSA
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lk/u dk uke vof/ tkjhdrkZ

jktdks"k foi=k 364 fnu ls T;knk ugha vkjchvkbZ
(Vªstjh fcy)

okf.kfT;d fcy 15 fnu ls ,d o"kZ rd mPp Lrj dh daifu;ka

ekax eqnzk ,d fnu ls 15 fnu rd cSad
(i[kokM+s rd)

tek izek.k i=k 91 fnu ls ,d o"kZ rd cSad ,oa fo'ks"k foÙkh;
laLFkku

O;kikj fcy ,d o"kZ osQ Hkhrj rd foozsQrk

 13-4 iwath cktkj
iwath cktkj dks eè;e vkSj nh?kZdkfyd iaQM esa dke djus okys cktkj osQ :i esa ifjHkkf"kr
fd;k tk ldrk gSA ;g eè;e vkSj nh?kZdkfyd iaQM m/kj ysus dh ,d laLFkkxr O;oLFkk
gS vkSj izfrHkwfr;ksa osQ foi.ku vkSj O;kikj osQ fy, lqfo/k,a iznku djrh gSA blfy, ;g
cSadksa }kjk foÙkh; laLFkkuksa ls lHkh nh?kZdkfyd m/kjksa dk xBu djrk gSA fons'kh izfrHkwfr;ksa
ls m/kj ysrk gS vkSj fofHkUu izfrHkwfr;ksa tSls 'ks;j fMcsapj] ck¡M vkfn osQ }kjk iwath tqVkrk
gSA iwath cktkj esa vke rkSj ij fuxeksa }kjk foLrkj vkSj iwathxr O;; foÙk iks"k.k
vko';drkvksa dks iwjk djus osQ fy, /u tqVk;k tkrk gSA orZeku vè;k; esa ge izfrHkwfr;ksa
osQ O;kikj osQ fy, cktkj osQ fo"k; esa ppkZ dj jgs gSaA
ftl cktkj esa foÙkh; izfrHkwfr;ksa dk dkjksckj fd;k tkrk gS] mls izfrHkwfr cktkj dgk tkrk
gSA blesa izkFkfed vkSj f}rh;d cktkj nks vyx&vyx [kaM gksrs gSaA izkFkfed cktkj u;s
;k rktk foÙkh; izfrHkwfr;ksa ls lEcfU/r gS vkSj blfy, bls u, fuxZe (New issue) cktkj
osQ :i esa Hkh tkuk tkrk gS] tcfd f}rh;d cktkj ekStwnk foÙkh; izfrHkwfr;ksa dh [kjhn
vkSj fcØh osQ fy, ,d LFkku iznku djrk gS vkSj vDlj bls 'ks;j cktkj ;k LVkWd
,Dlpsat osQ :i esa tkuk tkrk gSA

13-4-1 izkFkfed cktkj
izkFkfed cktkj ,slh O;oLFkk,a gksrh gSa] tks foÙkh; izfrHkwfr;ksa (m/kj osQ lkFk&lkFk LokfeRo
okyh izfrHkwfr;ksa) dks u, fuxZe cukdj daifu;ksa }kjk yach vof/ osQ fy, /u dh [kjhn
dh lqfo/k iznku djrh gSA vki tkurs gSa fd daifu;ka vius xBu osQ Lrj ij 'ks;jksa vkSj
;k fMcsapj dk rktk b';w cukrh gS vkSj ;fn vko';d gks rks O;kikj osQ foLrkj osQ fy,
HkhA ;g lk/kj.k rkSj ij nksLrksa] fj'rsnkjksa vkSj foÙkh; laLFkkuksa osQ fy, futh IyslesaV osQ
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ekè;e ls ;k lkoZtfud fuxZe (izkjafHkd lkoZtfud is'kd'k) (vkbZihvks) osQ ekè;e ls
;k ifCyd dks nsus osQ ekè;e (,iQihvks) ls fd;k tkrk gSA fdlh Hkh ekeys esa] daifu;ksa
dks vPNh rjg ls LFkkfir dkuwuh izfØ;k dk ikyu djuk gksxk vkSj dbZ fcpkSfy;ksa tSls
fd v.Mj jkbVj] czksdj vkfn dks 'kkfey djuk gksxkA tks izkFkfed cktkj dk ,d vfHkUu
fgLlk gSA vkius fuf'pr gh vHkh osQ lkoZtfud {ks=k esa dbZ miØekas vkSj futh {ks=k
daifu;ksa tSls VkVk oaQlYVsUlh lfoZlst (Vhlh,l)] ck;ksdkWu] tsV] ,;jost bR;kfn }kjk
tkjh fd, x, vkbZihvks osQ ckjs esa t:j lquk gksxkA

13-4-2 f}rh;d cktkj
f}rh;d cktkj dks 'ks;j cktkj ;k LVkWd ,Dlpsat osQ :i esa Hkh tkuk tkrk gS vkSj 'ks;jksa
vkSj fMcsapj esa vko';d rjyrk iznku djosQ nh?kZdkfyd iaQM tqVkus esa leku :i ls
egRoiw.kZ Hkwfedk Hkh fuHkkrk gSA ;g ,d ,slh txg iznku djrk gS tgka bu izfrHkwfr;ksa dks
fcuk fdlh dfBukbZ vkSj vuqfpr nsjh osQ ,UoSQ'k fd;k tk ldrk gSA ;g ,d laxfBr
cktkj gS tgka 'ks;jksa vkSj fMcsapj dks mPp Lrj dh ikjnf'kZrk vkSj lqj{kk osQ lkFk fu;fer
:i ls dkjksckj fd;k tkrk gSA okLro esa ,d lfØ; f}rh;d cktkj] izkFkfed cktkj esa
fuos'kdksa dks vius cktkj dh rjyrk osQ fy, fujarj cktkj dk vk'oklu Hkh nsrk gSA
izkFkfed cktkj esa izeq[k f[kykM+h ekfoZQV cSadj] E;wpwvy iaQM] foÙkh; laLFkku gSa] f}rh;d
cktkj esa O;fDrxr fuos'kdksa esa vkiosQ ikl ;s lHkh vkSj LVkWd czksdj gSa tks LVkWd ,Dlpsat
osQ lnL; gSa vkSj O;kikj dh lqfo/k nsrs gSaA
izkFkfed cktkj vkSj f}rh;d cktkj osQ ckjs esa ,d laf{kIr ppkZ djus osQ ckn ge muosQ
chp osQ varj dks ns[krs gSa&

 13-5 izkFkfed cktkj ,oa f}rh;d cktkj esa varj
izkFkfed cktkj ,oa f}rh;d cktkj osQ chp varj osQ eq[; fcUnq fuEukuqlkj gSa&
1- dkedkt % tgka izkFkfed cktkj dk eq[; dk;Z izfrHkwfr;ksa osQ rktk b';w osQ ekè;e

ls nh?kZdkfyd iaQM tqVkuk gS] ogha ekè;fed ;k f}rh;d cktkj dk eq[; dk;Z
ekStwnk nh?kZdkfyd izfrHkwfr;ksa osQ fy, fujarj ,d rS;kj cktkj iznku djuk gSA
Hkkjr esa LVkWd ,Dlpsat dk laf{kIr bfrgkl % Hkkjr esa LVkWd ,Dlpsatksa osQ
bfrgkl dk irk 18oha lnh esa yxk;k x;k] tc bLV bafM;k daiuh dh izfrHkwfr;ksa
('ks;j@fMcsapj) dk eq[; :i ls eqEcbZ vkSj dksydkrk tSls 'kgj esa dkjksckj fd;k
tk jgk FkkA gkykafd LVkWd cktkj xfrfof/;ksa esa o`f¼ daiuh vf/fu;e 1850 osQ
ikfjr gksus osQ ckn ns[kh xbZ Fkh tks lhfer ns;rk osQ lkFk la;qDr LVkWd daifu;kas
osQ fy, is'k dh xbZ FkhA bl vof/ esa O;kikj m|eksa dh la[;k esa fodkl osQ
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lkFk&lkFk mRiknu esa Hkh o`f¼ gqbZA bl vof/ esa igys LVkWd ,Dlpsat dh LFkkiuk
Hkh ns[kh xbZ tks 1875 esa ckEcs LVkWd ,Dlpsat FkkA 1947 esa Lora=krk osQ ckn
Hkkjr esa 'ks;j cktkj us lhfer xfrfof/ ns[kh D;ksafd foÙkh; iz.kkyh@laLFkkvksa dh
Hkwfedk lhfer FkhA 1950 vkSj 1960 osQ nkSjku detksj vkS|ksfxd vk/kj vkSj
de cpr nj osQ dkj.k 'ks;j cktkj esa T;knk fodkl ugha gqvkA gkykafd bl
vof/ esa LVkWd ekfdZV dh xfrfof/;ksa osQ leFkZu vkSj izpkj osQ fy, fofHkUu
fu;eksa dks ykxw fd;k x;k Fkk] ftlosQ ldkjkRed ifj.kke 1970 esa lkeus vkus
yxs vkSj 1980 rd Hkkjr esa LVkWd ,Dlpsatksa dh la[;k dkiQh c<+ xbZA 1990
dh 'kq:vkr osQ lkFk 'ks;j cktkjksa esa iwathxr eqn~nksa (fu;a=k.k vfuf/;e) 1947
dh iqujko`fÙk vkSj 1992 esa lsch (SEBI) dh LFkkiuk osQ lkFk Hkkjr esa 'ks;j
cktkjksa osQ lexz fu;ked osQ :i esa dbZ lq/kj fd, x,A lsch osQ xBu osQ ckn
'ks;j cktkj fofHkUu ifjorZuksa ls xqtjs gSa vkSj ysu&nsu osQ cM+s iSekus dks laHkkyk gSA

2- izfrHkkxh % tgka izkFkfed cktkj esa izeq[k f[kykM+h foÙkh; laLFkku] E;wpqvy iaQM]
vaMjjkbVj vkSj O;fDrxr fuos'kd gSa ogha f}rh;d cktkj esa izeq[k f[kykM+h ;s lHkh
vkSj fuxe@daiuh] LVkWd] czksdj (tks LVkWd ,Dlpsat osQ lnL; gSa) vkrs gSaA

3- fyfLVax dh vko';drk % 'ks;j cktkj esa izfrHkwfr;ksa dk dkjksckj djus osQ fy,
mudh fyfLVax vfuok;Z gS tcfd izkFkfed cktkj osQ eqn~nksa osQ fy, ,slh dksbZ
vko';drk ugha gSA

4- dherksa dk fu/kZj.k % izkFkfed cktkj osQ ekeys esa] dher dks izca/u }kjk
izfrHkwfr;ksa osQ u, b';w osQ fy, lsch (SEBI) dh vko';drk osQ vuqikyu osQ
lkFk fu/kZfjr fd;k tkrk gSA ysfdu ekè;fed cktkj osQ ekeys esa izfrHkwfr;ksa dh
dher cktkj dh ekax vkSj vkiwfrZ dh 'kfDr;ksa }kjk fu/kZfjr dh tkrh gS tks
mrkj&p<+ko ij fuHkZj djrk gSA

 13-6 iwath cktkj ,oa eqnzk cktkj osQ chp varj
1- fuf/;ksa dh vof/ % eqnzk cktkj vYi vof/ iaQM ls lEcfU/r gS tcfd iwath

cktkj eè;e vkSj nh?kZdkfyd iaQM ls lEcfU/r gSA
2- izfrHkwfr;ksa dh izÑfr % eqnzk cktkj esa izfrHkwfr tSls Vªstjh fcy] okf.kfT;d i=k]

O;kikj fcy] tek izek.k&i=k vkfn vkrs gSaA nwljh vksj 'ks;j] fMcsapj] ck¡M vkSj
ljdkjh izfrHkwfr;ka iwath cktkj osQ varxZr vkrh gSA

3- izfrHkkxh % eqnzk cktkj esa Hkkx ysus okys okf.kfT;d cSad] xSj&cSfdax foÙkh; daifu;ka
vkfn gS] tcfd iwath cktkj esa Hkkx ysus okys 'ks;j nyky] vaMj jkbVj] E;wpwvy
iaQM] foÙkh; laLFkku vkSj O;fDrxr fuos'kd gSaA
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4- jsxwysVj % eqnzk cktkj dks Hkkjrh; fjtoZ cSad }kjk fofu;fer fd;k tkrk gS] tcfd
iwath cktkj dks Hkkjr osQ izfrHkwfr fofue; cksMZ (lsch) }kjk fu/kZfjr fd;k tkrk gSA

 ikBxr iz'u&13-1
1- foÙk cktkj dks ifjHkkf"kr djsa&
2- uhps nh xbZ rkfydk dks iw.kZ djsa&
v izkFkfed cktkj ,oa ekè;fed cktkj osQ chp varj

varj osQ fcUnq izkFkfed cktkj ekè;fed cktkj

1- dkedkt (i) ekStwnk nh?kZdkfyd izfrHkwfr;ksa
osQ fy, fujarj ,d rS;kj cktkj
iznku djuk

2- izfrHkkxh foÙkh; laLFkku] E;wpwvy (ii)

iaQM] vaMjjkbVj vkSj
O;fDrxr fuos'kd

3- fyfLVax dh izkFkfed cktkj esa fyfLVax (iii)

vko';drk dh vko';drk ugha gksrh

4- ewY; dk (iv) dhersa ekax vkSj vkiwfrZ dh
fu/kZj.k 'kfDr;ksa }kjk fu/kZfjr gksrh

gSa vkSj mrkj&p<+ko gksrk
jgrk gSA

c eqnzk cktkj ,oa iwath cktkj osQ chp varj

varj oQk fcUnq izkFkfed cktkj iwath cktkj

1- le; vof/

2- midj.kksa dk O;oLFkk

3- izfrHkkxh

4- jsxqysVjh fudk;

 13-7 LVkWd ,Dlpsat
tSlk fd mQij crk;k x;k gS] LVkWd ,Dlpsat vkerkSj ij ,d f}rh;d cktkj osQ fy,
mi;ksx fd;k tkus okyk 'kCn gS] tks ,d ,slh txg iznku djrk gS tgka fofHkUu izdkj dh
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ekStwnk izfrHkwfr;ka 'ks;j] fMcsapj vkSj ck¡M ljdkjh izfrHkwfr;ksa dks fu;fer vk/kj ij [kjhnk
vkSj cspk tk ldrk gSA LVkWd ,Dlpsat vkerkSj ij ,d la?k] ,d lekt ;k ,d daiuh
osQ :i esa laxfBr gksrk gS] ftlesa lhfer la[;k esa lnL; gksrs gSaA ;g osQoy bu lnL;ksa
osQ fy, [kqyk gS tks [kjhnkjks vkSj foozsQrkvksa osQ fy, nykyksa osQ :i esa dk;Z djrs gSaA
izfrHkwfr;ksa osQ vuqca/ (fofu;eu) vf/fu;e us izfrHkwfr;ksa osQ LVkWd ,Dlpsat esa [kjhn]
fcØh vkSj ysu&nsu osQ O;olk; dks ^^lgk;rk] laxBu ;k O;fDr;ksa osQ fudk;] pkgs
mn~ns'; osQ fy, 'kkfey fd;k x;k gks ;k ugha] osQ :i esa ifjHkkf"kr] fu;af=kr djus dks
ifjHkkf"kr fd;k x;k gSA** ns'k dh vkfFkZd o`f¼ esa LVkWd ,Dlpsat }kjk fuHkkbZ xbZ Hkwfedk
dks è;ku esa j[krs gq, bls vDlj ns'k osQ vkfFkZd LokLF; fLFkfr osQ cSjksehVj osQ :i esa
tkuk tkrk gSA
,d LVkWd ,Dlpsat dh eq[; fo'ks"krk,a gS&
1- ;g ,d laxfBr cktkj gSA
2- ;g ,d ,slh txg iznku djrk gS tgka ekStwnk vkSj vuqeksfnr izfrHkwfr;ksa dks vklkuh

ls [kjhnk vkSj cspk tk ldrk gSA
3- LVkWd ,Dlpsat esa] blosQ lnL;ksa osQ chp ysu&nsu gksrk gS] tks vf/Ñr ,tsaV

gksrs gSaA
4- lHkh ysu&nsu fu;eksa }kjk vkSj lacaf/r LVkWd ,Dlpsat osQ dkuwuksa }kjk fofu;fer

gksrs gSaA
5- ;g gj fnu gksus okys ysu&nsu dh dherksa vkSj ek=kk osQ laca/ esa turk dks iwjh

tkudkjh miyC/ djkrk gSA

13-7-1 LVkWd ,Dlpsat osQ dk;Z
1- izfrHkwfr;ksa osQ fy, rS;kj cktkj iznku djuk % ;g lwphc¼ izfrHkwfr;ksa dks

fu;fer vkSj vklkuh ls [kjhnus vkSj cspus osQ fy, ,d LFkku iznku djrk gSA ,d
LVkWd ,Dlpsat fofHkUu 'ks;jksa] fMcsapj] ck¡M vkSj ljdkjh izfrHkwfr;ksa osQ fy, rS;kj
vkSj pkyw cktkj lqfuf'pr djrk gSA ;g bu izfrHkwfr;ksa esa gksYM djus osQ fy,
rjyrk vf/d nsrk gS D;ksafd fuos'kd viuh gksfYMax dks tc pkgs vkSj tSls pkgs
dj ldrs gSaA

2- izfrHkwfr;ksa dh dherksa vkSj fcØh osQ ckjs esa tkudkjh iznku djuk % ,d LVkWd
,Dlpsat jkstkuk fofHkUu izfrHkwfr;ksa esa gksus okys lHkh ysu&nsu dk iwjk fjdkMZ j[krk
gS rFkk izsl vkSj vU; ehfM;k osQ fy, mudh dherksa vkSj fcØh laLdj.kksa ij
fu;fer tkudkjh iznku djrk gSA okLro esa vc ,d fnu esa vki lh,uchlh
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(CNBC) th U;wt vkSj eq[; lekpkjksa dks Vhoh pSuyksa ij p;fur 'ks;jksa dh
dherksa esa ,d&,d feuV dh xfr'khyrk ;k mrkj&p<+ko dh tkudkjh izkIr dj
ldrs gSaA ;g fuos'kdksa dh mu izfrHkwfr;ksa dh [kjhn vkSj fcØh ij Rofjr fu.kZ;
ysus esa l{ke cukrk gS ftlesa os #fp j[krs gSaA bruk gh ugha] bl rjg dh tkudkjh
mUgsa dherksa esa :>ku vkSj muosQ gksfYaMx osQ ewY; dk irk yxkus esa enn djrh
gSA ;fn vko';d gks rks ;g mUgsa cSad ½.k ysus esa l{ke cukrh gSA

3- izfrHkwfr;ksa osQ ysu&nsu vkSj fuos'k dks lqj{kk iznku djrk gS % LVkWd ,Dlpsat
esa ysu&nsu osQoy mlosQ lnL;ksa osQ chp i;kZIr ikjnf'kZrk osQ lkFk vkSj mlosQ
fu;eksa  ,oa fofu;eksa osQ vuq:i l[rh ls fd;k tkrk gS ftlesa fMyhojh vkSj
Hkqxrku dh izfØ;k vkSj le; Hkh 'kkfey gSA ;g LVkWd ,Dlpsat esa mPp Lrj dh
lqj{kk iznku djrk gSA xSj&Hkqxrku ;k xSj fMyhojh osQ dkj.k uqdlku dk cgqr de
tksf[ke gSA izfrHkwfr vkSj fofue; cksMZ vkWiQ bafM;k (lsch) Hkkjr esa LVkWd ,Dlpsat
vkSj LVkWd czksdjksa osQ dkedkt dks fu;af=kr djrk gSA
bruk gh ugha ,d LVkWd ,Dlpsat osQoy mu izfrHkwfr;ksa esa O;kikj djus dh vuqefr
nsrk gS ftUgsa blosQ lkFk lwphc¼ fd;k x;k gS vkSj fdlh Hkh lqj{kk dks lwphc¼
djus osQ fy, ;g daiuh dh okLrfodrk vkSj lqn`<+rk osQ ckjs esa Lo;a dks larq"V
djrk gS vkSj fu;fer vk/kj ij oqQN tkudkjh osQ izdVhdj.k osQ fy, iznku djrk
gSA gkykafd ;g daiuh dh lqn`<+rk vkSj ykHkiznrk dh xkjaVh ugha ns ldrk gS] ysfdu
;g mudh okLrfodrk ij oqQN vk'oklu iznku djrk gS vkSj mUgsa mudh izxfr ij
utj j[kus esa l{ke cukrk gSA

4- cpr vkSj iwath fuekZ.k dh lqfo/k % 'ks;j cktkj oQk oqQ'ky dkedkt ,d lfØ;
vksj c<+rs izkFkfed cktkj osQ fy, vuqowQy cukrk gSA LVkWd esa 'ks;jksa osQ fy, vPNk
izn'kZu vkSj vkmVyqd u, b';w osQ cktkj esa mNky ykrk gS] tks vkS|ksfxd vkSj
okf.kfT;d izfr"Bkuksa esa fuos'k osQ fy, cpr tqVkus esa enn djrk gSA bruk gh ugha]
LVkWd ,Dlpsat 'ks;jksa vkSj fMcaspj esa ysu&nsu vkSj fuos'k osQ fy, rjyrk vkSj
ykHkiznrk iznku djrk gSA ;g Hkh crkrk gS fd mfpr cpr izkIr djus osQ fy,
viuh cpr dks dgka vkSj oSQls fuos'k djsaA ;g vke yksxksa osQ chp cpr] fuos'k
vkSj tksf[ke mBkus dh vknr dks izksRlkfgr djrk gSA bl izdkj ;g dkiksZjsV vkSj
ljdkjh izfrHkwfr;ksa esa fuos'k osQ fy, vf/'ks"k cpr tqVkus esa enn djrk gS vkSj
iwath fuekZ.k esa ;ksxnku nsrk gSA

5- vkfFkZd vkSj O;kolkf;d ifjfLFkfr;ksa osQ cSjksehVj % LVkWd ,Dlpsat fdlh ns'k
oQh vkfFkZd O;oLFkk dh cnyrh fLFkfr dks n'kkZrs gSa D;ksafd 'ks;j dh dhersa cnyrh
vkfFkZd] lkekftd vkSj jktuhfrd fLFkfr;ksa osQ izfr vR;f/d laosnu'khy gksrh gSaA
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;g ns[kk x;k gS fd vkfFkZd le`f¼ dh vof/ osQ nkSjku 'ks;j dh dhersa c<+rh gSaA
blosQ foijhr] dherksa esa fxjkoV gksrh gS tc vkfFkZd Bgjko gksrk gS vkSj volkn
osQ ifj.kkeLo:i O;kolkf;d xfrfof/;ka /heh gks tkrh gSA bl izdkj LVkWd
,Dlpsatksa esa VªsfMax dh rhozrk vkSj izfrHkwfr;ksa dh dherksa esa o`f¼ ;k fxjkoV ns'k esa
vkfFkZd ,oa O;kolkf;d ifjfLFkfr;ksa osQ fuos'kdksa osQ vkdyu dks n'kkZrh gS vkSj
cSjksehVj osQ :i esa dk;Z djrh gS tks O;kikj osQ okrkoj.k dh lkekU; ifjfLFkfr;ksa
dks n'kkZrk gSA

6- /u dk oqQ'ky vkoaVu % 'ks;j cktkj osQ ysu&nsu osQ ifj.kkeLo:i /ujkf'k de
ykHknk;d ls vf/d ykHknk;d m|eksa esa izokfgr gksrh gS vkSj os vFkZO;oLFkk osQ
fodkl osQ foÙkh; lalk/uksa dh vf/d ls vf/d laHkkoukvksa dk ykHk mBkrs gSa vkSj
bl izdkj /u dk csgrj vkoaVu fd;k tkrk gSA

13-7-2 LVkWd ,Dlpsat ls ykHk
LVkWd ,Dlpsat osQ dk;ks± ij ppkZ djus osQ ckn vkb;s ge LVkWd ,Dlpsat osQ ykHk dks
ns[ksa ftls (v) oaQifu;ksa (c) fuos'kdksa ,oa (l) lekt osQ n`f"Vdks.k ls ns[kk tk
ldrk gSaA
v oaQifu;ksa osQ fy,

(i) ftu oaQifu;ksa dh izfrHkwfr;ksa dks LVkWd ,dlpsat esa lwphc¼ fd;k x;k gS] os
vU; oaQifu;ksa dh rqyuk esa csgrj ykHk dk vkuan ysrh gS vkSj os iwathxr :i
ls Hkh l{ke gksrh gSA

(ii) mudh izfrHkwfr;ksa dk cktkj c<+ tkrk gS D;ksafd iwjh nqfu;k esa fuos'kd ,slh
izfrHkwfr;ksa ls voxr gks tkrs gSa vkSj mUgsa fuos'k djus osQ volj izkIr gksrs gSaA

(iii) c<+h gqbZ ln~Hkkouk vkSj mPp ekax osQ ifj.kke osQ :i esa mudh izfrHkwfr;ksa dk
ewY; c<+ tkrk gS vkSj lkewfgd m|eksa osQ foy; vkfn esa mudh cktkjh 'kfDr
c<+ tkrh gSA

(iv) oaQifu;ksa osQ ikl bl b';w dk vkdkj] dher vkSj le; fu/kZj.k dh lqfoèkk
gksrh gSA

c fuos'kdksa osQ fy,
(i) fuos'kd bPNkuqlkj ij vkSj fuf'pr le; ij izfrHkwfr;ksa dks [kjhnus vkSj

cspus dh lqfo/k dk ykHk ysrs gSaA
(ii) LVkWd ,Dlpsat esa ysu&nsu esa lqfuf'pr lqj{kk osQ dkj.k] fuos'kd fMyhojh

vkSj Hkqxrku dh leL;kvksa osQ ckjs esa fdlh Hkh fpark ls eqDr gksrs gSaA
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(iii) LVkWd ,Dlpsat esa dkjksckj dh xbZ izfrHkwfr;ksa dh dherksa ij fu;fer tkudkjh
dh miyC/rk mudh [kjhn vkSj fcØh osQ le; dks r; djus esa lgk;d
gksrh gSA

(iv) LVkWd ,Dlpsat esa VªsM dh xbZ izfrHkwfr;ksa esa mudh gksfYMax osQ fo#¼ cSadksas
ls ½.k ysuk muosQ fy, vklku gks tkrk gS D;ksafd cSad mudh rjyrk vkSj
lqfo/ktud ewY;kadu osQ dkj.k mUgsa dksysVjy osQ :i esa ilan djrs gSaA

l lekt osQ fy,
(i) vkiosQ fy, fuos'k osQ vkd"kZ.k jkLrs vkSj ogka dh rjyrk dh miyC/rk yksxksa

dks nh?kZdkfyd izfrHkwfr;ksa dks cpkus vkSj fuos'k djus osQ fy, izsfjr djrh
gSA blls ns'k esa iwath osQ fuekZ.k esa o`f¼ gqbZ gSA

(ii) LVkWd ,Dlpsat esa izfrHkwfr;ksa dh lqfo/ktud [kjhn vkSj fcØh dh lqfo/k
u, vad cktkj dks lgk;rk iznku djrh gSA blls vkS|ksfxd xfrfof/;ksa dks
c<+kus esa enn feyrh gS tks cnys esa vkS|ksfxd fodkl dh nj dks c<+kus esa
;ksxnku nsrk gSA

(iii) LVkWd ,Dlpsat vf/d ykHknk;d vkSj c<+rh vkS|ksfxd bdkb;ksa dks foÙkh;
lalk/uksa dh izkfIr dh lqfo/k iznku djrs gSa tgka fuos'kd vklkuh ls vius
fuos'k dks dkiQh gn rd c<+k ldrs gSaA

(iv) LVkWd ,Dlpsat esa xfrfof/ dk ewY; vkSj 'ks;j dh dherksa osQ mrkj&p<+ko
dh cnyrh fLFkfr vkSj vkfFkZd vFkZO;oLFkk dks n'kkZrk gSA
pwafd ljdkjh izfrHkwfr;ksa dk Hkh LVkWd ,Dlpsatksa esa dkjksckj fd;k tkrk gS]
blfy, ljdkjh m/kjh dh vR;f/d lqfo/k gksrh gSA

13-7-3 LVkWd ,Dlpsat dh lhek;sa
fdlh Hkh vU; laLFkk dks LVkWd ,Dlpsatksa ls tksM+us osQ fy, mudh lhek,a fu/kZfjr gksrh
gSaA LVkWd ,Dlpsat lapkyu ls tqM+h lkekU; cqjkb;ksa esa ls ,d vR;f/d vVdysa gSaA vki
tkurs gSa fd fofHkUu le;ksa esa ewY; varj dk ykHk mBkus osQ fy, izfrHkwfr;ksa dks [kjhnus
;k cspus dk vuqeku yxk;k tkrk gSA lV~Vsckt vkerkSj ij forj.k vkSj Hkqxrku ugha ysrs
gSa] os ;k Hkqxrku djrs gSa ;k iw.kZ Hkqxrku izkIr djrs gSaA os dherksa esa varj dk Hkqxrku
djosQ vius ysu&nsu dk fuiVku djrs gSaA vkerkSj ij] lV~Vk dks ,d LoLFk vH;kl ekuk
tkrk gS vkSj LVkWd ,Dlpsat xfrfof/ osQ liQy lapkyu osQ fy, ;g vko';d Hkh gSA
ysfdu tc vR;f/d gks tkrk rks ;g fufgr LokFkks± }kjk dherksa esa O;kid mrkj&p<+ko vkSj
fofHkUu foÑfr;ksa dh vksj tkrk gSA bl izfØ;k esa okLrfod fuos'kdksa dks uqdlku gksrk gS
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vkSj os cktkj ls ckgj gks tkrs gSaA ;s vfrfjDr vVdysa 'ks;j cktkjksa dks vfLFkjrk osQ eksM+
ij ys tk ldrh gSA tks vFkZO;oLFkk osQ fy, gkfudkjd gSA

 13-8 'ks;j cktkjksa esa vVdysa
LVkWd ,Dlpsat esa [kjhnnkj vkSj foØsrk nks izdkj osQ lapkyu djrs gSaA ,d lV~Vk vkSj
nwljk fuos'k dkA tks yksx eq[; :i ls bl rjg osQ fuos'k ls fu;fer vk; vftZr djus
osQ fy, izfrHkwfr;ksa dks [kjhnrs gSa vkSj laHkor% Hkfo"; esa ewY; o`f¼ osQ dkj.k oqQN
nh?kZdkfyd ykHk dekrs gSa] fuos'kd dgykrs gSaA os izfrHkwfr;ksa dh fMyhojh ysrs gSa vkSj
dher dk iwjk Hkqxrku djrs gSaA ,sls ysu&nsu dks fuos'k dk ysu&nsu dgk tkrk gSA tc
izfrHkwfr;ksa dks ,dek=k mn~ns'; osQ lkFk Hkfo"; esa mUgsa mPp dherksa ij cspus osQ fy,
[kjhnk tkrk gS] rks bUgsa Hkfo"; esa de dher ij [kjhnus osQ bjkns ls cspk tkrk gS rks mUgsa
lV~Vs dk ysu&nsu dgk tkrk gSA ysu&nsu dk eq[; mn~ns'; vyx&vyx le; esa ewY;
osQ varj dk ykHk mBkuk gSA LVkd ,Dlpsat ,sls ysu&nsu osQ fuiVku dh Hkh O;oLFkk gS]
tgka lacaf/r ekeys esa] osQoy ewY;sa osQ varj dks izkIr ;k Hkqxrku djosQ ysu&nsu dk
fuiVkjk fd;k tk ldrk gSA
mnkgj.k osQ fy, jf'e us ekWtj cS;j fyfeVsM osQ 200 'ks;j #i, 210 izfr 'ks;j [kjhns
vkSj mls izfr 'ks;j 235 #i;s esa cspkA og 'ks;jkas dh fMyhojh u ysrh gS vkSj u gh ns
ikrh gS] ysfdu 5]000 #i;s de djosQ czksdjst osQ cjkcj dherksa esa varj izkIr djosQ
ysu&nsu dk fuiVku djrh gSA ,d vU; ekeys esa eksfgr us 'ks"k'kk;h dkxtkr osQ 200
'ks;j [kjhns tks 87 #i;s izfr 'ks;j Fks vkSj mUgsa 69 #i;s izfr 'ks;j osQ fglkc ls csp
fn;kA og bl ysu&nsu dks lk/kj.k rjhosQ ls 3600 #i;s dh nykyh osQ lkFk varj ij
Hkqxrku djrk gSA gkykafd vktdy LVkWd ,Dlpsatksa esa jksfyax lsVyesaV dh O;oLFkk gSA ,slh
lqfo/k osQoy mu lkSnksa rd gh lhfer gksrh gS tks mlh fnu esa dh xbZ [kjhnkjh vkSj fcØh
dh xbZ gks D;ksafd bls vkxs ys tkus dh vuqefr ugha gksrhA
jksfyax lsVyesaV% igys LVkWd ,Dlpsat esa VªsfMax dks dEI;wVj vkSj viMsV lkWÝVos;j osQ
mi;ksx osQ fcuk vkeus&lkeus j[kk tkrk FkkA ml le; ysu&nsu dk fuiVku fd;k tkrk
Fkk (;kfu] 'ks;jksa dh okLrfod fMyhojh] 'ks;j lfVZfiQosQV osQ ekè;e ls] foozsQrk }kjk vkSj
[kjhnnkj }kjk iSls dk Hkqxrku) lIrkg esa ,d fuf'pr fnu esa osQoy 'kfuokj ;k cq¼okj]
pkgs lIrkg osQ fdlh Hkh fnu 'ks;j csps vkSj [kjhns x, gksA bls LFkk;h lsVyesaV dgk tkrk
FkkA Hkkjr esa igyh vizSy] 2003 ls Hkkjrh; bfDoVh cktkj esa jksfyax lsVyesaV 'kq: fd;k
x;k FkkA
tSlk fd Åij n'kkZ;k x;k gS] LVkWd ,Dlpsat lkekU;r% ,d f}rh;d cktkj ds fy, ç;ksx
gksus okyk 'kCn gS] tks ,d LFkku çnku djrk gS tgka fofHkUu çdkj ds ekStwnk foHkwfr;ksa
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tSls fd 'ks;j] fMcsapj vkSj ckW.M vkSj ljdkjh foHkwfr;ksa dks fu;fer :i ls •jhnk vkSj
cspk tk ldrk gSA ,d LVkWd ,Dlpsat lkekU;r% ,d la?k] lkslk;Vh ;k daiuh ds :i
esa laxfBr gksrk gS ftlesa lhfer la[;k esa lnL; gksrs gSaA ;g dsoy mu lnL;ksa ds fy,
•qyk gksrk gS tks •jhnkjksa vkSj foØsrkvksa ds fy, nyky ds :i esa dk;Z djrs gSaA foHkwfr
çHkan (fu;keu) vf/fu;e us LVkWd ,Dlpsat dks ,d la?k] laxBu ;k O;fÙkQ;ksa dk ,d
lewg] lekthÑr ;k vlekthÑr] tks bl mís'; ds fy, LFkkfir gksrk gS ftlls foHkwfr;ksa
dh •jhnh] fcØh vkSj O;olk; esa enn djus] fu;keu vkSj fu;a=k.k djus ds fy, of.kZr
fd;k gSA ns'k ds vkfFkZd fodkl esa LVkWd ,Dlpsat }kjk fuHkk, x, Hkwfedk dks ns•rs gq,
bls vDlj ns'k dh vkfFkZd fLFkfr dk çek.ki=k ekuk tkrk gSA
gkykafd oqQN ekeyksa esa vVdyas vkSj fuos'k vyx&vyx gSa] O;ogkj esa ;g dguk eqf'dy
gS fd dkSu okLrfod fuos'kd gS vkSj dkSu iwjk lV~Vsckt gSA dHkh&dHkh ,d O;fDr ftrus
'ks;j dks yacs fuos'k osQ :i esa [kjhnk gS og vpkud ykHk gksus ij fiQj ls cspus dk
iSQlyk ys ysrk gSA tc 'ks;j dh dher c<+ tkrh gS rks vkSj ogha Hkkjh uqdlku ls cpus
osQ fy, mldh dher de gksus ij bls cspus ls ihN gV ldrk gSA ysfdu mls lV~Vsckt
ugha dgk tkrk gS D;ksafd mldh ea'kk gh fuos'k dh vkSj mlls ykHkkfUor gksus dh gksrh
gSA
;g osQoy rc gksrk gS tc fdlh O;fDr dk ewy mn~ns'; dherksa esa gq, cnyko dk ykHk
mBkuk gS vkSj fuos'k ugha djuk gS] bl ysu&nsu dks vVdysa dgk tk ldrk gSA l[r
rduhdh 'kCnksa esa gkykafd] ysu&nsu dks osQoy lV~Vk ekuk tkrk gS] ;fn bl izfrHkwfr;ksa osQ
forj.k dks 'kkfey fd, fcuk dherksa esa varj izkIr djus ;k Hkqxrku djus ls fuiVk;k tkrk
gSA ,slk blfy, gS] D;ksafd O;ogkj esa] bjkns dk irk yxkuk dkiQh eqf'dy gSA
oqQN yksx lV~Vsckth dks tqvk ekurs gSaA vkSj bls ,d cqjkbZ dh n`f"V ls ns[kk tkrk gSA
ysfdu ;g lp ugha gS D;ksafd vVdysa nwjnf'kZrk vkSj dfBu x.kuk ij vkèkkfjr gS] tqvk
,d izdkj dh va/h ,oa ykijokg xfrfof/ gS ftlesa mPp Lrj osQ volj dks igpkuuk
gSA bruk gh ugha] lV~Vk ,d dkuwuh xfrfof/ gS ftls LVkWd ,Dlpsat osQ lapkyu dh
liQyrk osQ fy, ,d 'krZ osQ :i esa ekU;rk izkIr gS] tcfd tw, dks ,d cqjkbZ vkSj
naMuh; vijk/ ekuk tkrk gSA gkykafd] ykijokg vVdysa tq, dk :i ys ldrh gSa vkSj
blls cpuk pkfg,A

 ikBxr iz'u&13-2
1- ,d LVkWd ,Dlpsat dh eq[; fo'ks"krkvksa dh x.kuk djsa\
2- LVkWd ,Dlpsatksa osQ fo"k; esa fuEufyf[kr esa ls dkSu&lk dFku lgh ;k xyr gS\
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(v) LVkWd ,Dlpsat lksus vkSj pk¡nh dh fcØh vkSj [kjhn osQ fy, ,d rS;kj cktkj
iznku djrk gS (------------------)

(c) LVkWd ,Dlpsat ysu&nsu lh/s oaQifu;ksa vkSj muosQ 'ks;j /kjdksa osQ chp gksrk
gSA (------------------)

(l) LVkWd ,Dlpsat ysu&nsu de ykHknk;d ls vf/d ykHknk;d m|eksa rd èku
 osQ izokg dh lqfo/k iznku djrs gSaA (------------------)

(n) fuos'kdksa osQ fy, LVkWd ,Dlpsat esa VªsM nh xbZ izfrHkwfr;ksa esa mudh gksfYMaXl
osQ dksysVjy osQ f[kykiQ cSadksa ls ½.k ysuk eqf'dy gks tkrk gSA
(------------------)

(;) lV~Vsckth esa ogh lc gksrk gS tks tq, esa gksrk gSA (------------------)
3- LVkWd ,Dlpsat dh fdUgha nks lhekvksa dks crkb,&

 13-9 Hkkjr esa LVkWd ,Dlpsat
Hkkjr esa igyk laxfBr LVkWd ,Dlpsat eqEcbZ esa 'kq: gqvk Fkk ftls ckEcs LVkWd ,Dlpsat
(chb,l) osQ :i esa tkuk tkrk FkkA blosQ ckn 1894 esa vgenkckn LVkWd ,Dlpsat vkSj
1908 esa dksydkrk LVkWd ,Dlpsat cukA izfrHkwfr vuqca/ (fofu;eu) vf/fu;e 1956
esa Hkkjr esa LVkWd ,Dlpsatksa dh ekU;rk vkSj fofu;eu osQ fy, ikfjr fd;k x;k FkkA
orZeku esa gekjs ns'k esa 23 LVkWd ,Dlpsat gSaA buesa ls eq[; LVkWd ,Dlpsat jk"Vªh; LVkWd
,Dlpsat (,u-,l-bZ-) gSA ;g Hkh eqEcbZ esa fLFkr gS vkSj Hkkjr esa vxz.kh foÙkh; laLFkku
}kjk inksUur fd;k x;k FkkA bldks 1992 esa 'kkfey fd;k x;k vkSj 1994 esa ifjpkyu
'kq: fd;kA iwoZ&Lora=krk vof/ ls lEcfU/r LVkWd ,Dlpsatksa esa ik;h tkus okyh lcls
mYys[kuh; fo'ks"krk esa ls ,d Fkh izfrHkwfr;ksa dh [kjhn vkSj fcØh osQ fy, iz.kkyhA fof/
dk mi;ksx djuk FkkA [kqyh O;oLFkk esa [kjhnkjksa vkSj izfrHkwfr;ksa osQ foozsQrkvksa us ,d&nwljs
dk lkeuk fd;k vkSj lwpukvksa dk vknku&iznku fd;k x;k gSA bPNqd ikfVZ;ksa us izfrHkwfr;ksa
osQ O;kikj vkSj ewY; fu/kZj.k osQ fy, ekSf[kd vkSj gkFk ls laosQr lapkj dks fu;ksftr fd;k
x;kA
,d vkSj LVkWd ,Dlpsat ftls fo'ks"k mYys[k dh vko';drk gS og gS ^vksoj n dkmaVj
,Dlpsat vkWiQ bafM;k* (vksVhlhbZvkbZ) bls ;wVhvkbZ] vkbZlhvkbZlhvkbZ] vkbZMhchvkbZ]
vkbZ,iQlhvkbZ ,oa ,yvkbZlh vkfnA tSlh foÙkh; laLFkkvksa }kjk Hkh c<+kok fn;k x;k gSA
flracj] 1992 esa fo'ks"k :i ls 30 yk[k ls vf/d vkSj 25 djksM+ ls de dh bfDoVh
iwath okyh NksVh vkSj eè;e vkdkj dh daifu;ksa osQ fy, fo'ks"k jkf'k j[kh xbZA ;g izHkkoh
rjhosQ ls ubZ ifj;kstukvksa osQ fy, foÙk tqVkus esa m|fe;ksa dh enn djrk gSA ;g 20 ls
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vf/d izfrfuf/ dk;kZy;ksa vkSj ns'k osQ lHkh izeq[k 'kgjksa osQ lkFk ns'kO;kih vkWuykbu
fjaxysl VªsfMax iznku djrk gSA bu LVkWd ,Dlpsat esa mu oaQifu;ksa dh izfrHkwfr;ksa dk
dkjksckj fd;k tk ldrk gS tks fo'ks"k :i ls vksVhlhbZvkbZ ij lwphc¼ gSA blosQ vykok
oqQN 'ks;jksa vkSj fMcsapj dks Hkkjr esa vU; LVkWd ,Dlpsatksa vkSj ;wVhvkbZ vkSj vU;
E;wpwvy iaQMksa dh bdkb;ksa osQ lkFk lwphc¼ gS] mUgsa vuqefr izkIr izfrHkwfr;ksa osQ :i esa
(OTCEI) ij O;kikj djus dh vuqefr gksrh gSA
;g ns[kk x;k gS fd ns'k ls bl LVkWd ,Dlpsat esa dkjksckj dkiQh de gks x;k gSA bls fiQj
ls thoar cgqr ls t:jh dne mBk, x, gSaA lp rks ;g gS fd vc ch,lbZ vkSj ,u,lbZ
;s nks LVkWd ,Dlpsat iwjss ns'k Hkj esa dojst dk ykHk ysrs gSa vkSj ns'k esa izfrHkwfr;ksa osQ
vf/dka'k dkjksckj dks laHkkyrs gSaA

 13-10 LVkWd ,Dlpsat osQ fu;e
tSlk fd igys laosQr fd;k x;k gS] LVkWd ,Dlpsat oqQN lhekvksa ls ca/k gS vkSj ogka lqj{kk
lqfuf'pr djus osQ fy, viuh xfrfof/;ksa ij l[r fu;a=k.k dh vko';drk gksrh gSA
blfy, 1956 dh 'kq:vkr esa izfrHkwfr vuqca/ (fofu;eu) vf/fu;e ikfjr fd;k x;k
Fkk] tks osQUnz ljdkj }kjk LVkWd ,Dlpsatksa dh ekU;rk osQ fy, cuk;k x;kA blesa ljdkj
}kjk vuqeksnu osQ fy, muosQ dkedkt osQ fofu;eu vkSj fu;a=k.k osQ fy, izR;sd  LVkWd
,Dlpsat }kjk mfpr fu;eksa osQ fu/kZj.k dk Hkh izko/ku FkkA lHkh LVkWd ,Dlpsatksa dks
ljdkj }kjk le;&le; ij blosQ ekeyksa ls lEcfU/r tkudkjh izLrqr djus dh
vko';drk gSA ljdkj dh izfrHkwfr;ksa dh lwph cukus dkuwu cukus ;k la'kksf/r djus]
ekU;rk okil ysus ;k vlk/kj.k@vlkekU; fLFkfr;ksa esa LVkWd ,Dlpsat osQ 'kklh fudk;ksa dks
gVkus ls lEcfU/r O;kid vf/dkj fn, x, FksA bl vf/fu;e osQ rgr ljdkj us 1957
esa izfrHkwfr;ksa osQ fu;eksa dks ikjafxr fd;k tks LVkWd ,Dlpsatksa dh ekU;rk osQ fy, izfØ;kvksa
osQ fy, varj iznku djrk Fkk] ekU;rk izkIr LVkWd ,Dlpsatksa }kjk vkof/d okilh vkSj
okf"kZd okilh izLrqr djuk] ekeyksa dh tkap] ekU;rk izkIr LVkWd ,Dlpsat vkSj muosQ
lnL; vkSj izfrHkwfr;ksa dh lwph dh vko';drk,a gSaA

 13-11 lsch (SEBI) dh Hkwfedk
twu] 1991 esa vkfFkZd lq/kj dk;ZØe osQ fgLls osQ :i esa Hkkjr ljdkj us dbZ iawth cktkj
lq/kjksa dh 'kq:vkr dh] ftlesa iwathxr eqn~nksa osQ fu;a=kd osQ dk;kZy; (lhlhvkbZ) dks
lekIr djuk vkSj izfrHkwfr fofue; cksMZ (lsch) dks oS/kfud ekU;rk iznku djuk 'kkfey
FkkA 1992 esa blosQ izeq[k dk;Z gSa&
(v) fuos'kdksa osQ fgr dh j{kk djuk
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(c) izfrHkwfr cktkj osQ fodkl dks c<+kok nsuk
(l) izfrHkwfr cktkj dks fofu;fer djuk
(n) mlls dbZ ekeys tqM+s gq, gSaA
lsch dks iwath cktkj osQ fofHkUu igyqvksa tSls vko';d 'kfDr;ksa osQ lkFk nkSjk fd;k x;k
gSA
(i) LVkWd ,Dlpsat vkSj fdlh Hkh vU; izfrHkwfr cktkj ls O;olk; dks fofu;fer

djukA
(ii) fofHkUu fcpkSfy;ksa vkSj E;wpwvy iaQM osQ dkedkt dks iathÑr vkSj fofu;fer

djukA
(iii) Lo- fu;ked laxBuksa dks c<+kok nsuk vkSj fofu;fer djukA
(iv) vLFkk;h fuos'kdksa dh f'k{kk vkSj fcpkSfy;ksa dks izf'k{k.k nsukA
(v) bulkbMj VªsfMax vkSj vuqfpr O;kikj izFkkvksa dks izfrcaf/r djukA
(vi) 'ks;jksa osQ vf/xzg.k vkSj daifu;ksa osQ vf/xzg.k dks fofu;fer djukA
(vii) tkudkjh osQ fy, dkWy djuk] fujh{k.k djuk] LVkWd ,Dlpsatksa dh iwNrkN vkSj

vkWfMV djuk rFkk LVkWd ekfdZV esa fcpkSfy;ksa vkSj Lo fofu;eu laxBuksa dk lapkyu
djukA

(viii) bl rjg osQ dk;Z dks djuk vkSj iwath eqn~nksa (fu;a=k.k vf/fu;e 1947 osQ izkoèkkuksa
vkSj izfrHkwfr vuqca/ (fofu;eu) vf/fu;e] 1956 osQ rgr ,slh 'kfDr;ksa dk
iz;ksx djuk] tks fd oQsUnz ljdkj }kjk bls lkSaik tk ldrk gSA

fuos'kdksa osQ fgrksa dh j{kk osQ vius iz;kl osQ rgr lsch us dbZ izkFkfed cktkj lqèkkjksa dh
'kq:vkr dh gS] ftlesa 'kkfey gSa&
(1-) lkoZtfud fuxZe nLrkostksa esa izdVhdj.k ekudksa esa lq/kj djukA
(2-) foosdiw.kZ ekunaMksa dk mRiknu vkSj leL;k izfØ;kvksa dk ljyhdj.k djukA
(3-) oaQifu;ksa dks vc lkoZtfud fuxZe djrs le; viuh ifj;kstuk ls tqMs+ lHkh

egRoiw.kZ rF;ksa vkSj tksf[ke dkj.kksa dk [kqyklk djuk vko';d gSA ;g lqfuf'pr
djus osQ fy, [kqykls u osQoy i;kZIr gSa cfYd izekf.kd vkSj LVkWd Hkh gSa] lHkh
fuxZe nLrkostksa dh lsch }kjk tkap dh tkuh pkfg,A

(4-) lsch us fu"i{k vkSj lPps [kqykls dks lqfuf'pr djus osQ fy, lkoZtfud eqn~nksa osQ
fy, foKkiu dk dksM Hkh izLrqr fd;k gSA

(5-) eps±V cSadj vkSj ;wVhvkbZ lfgr lHkh E;wpwvy iaQM dks lsch osQ fu;ked <kaps osQ
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rgr yk;k x;k gSA ewY; fu/kZj.k vkSj eqn~nksa osQ izhfe;e fu/kZj.k osQ laca/ esa
fuos'kdksa osQ izfr mPp Lrj dh ftEesnkjh fufnZ"V djrs gq, ,d vkpkj lafgrk dks
tkjh fd;k x;k gSA

(6-) leL;k dh ykxr dks de djus osQ fy, oSdfYid fo"k; cuk;k x;k gS u fd
leL;k dks de fd;k x;k gSA ;fn ;g eqn~nk v/huLFk fd;k tkrk gS ;kfu] ;g
turk dks nh tkus okyh jkf'k dk 90 izfr'kr ,d=k djus esa l{ke ugha gksrk gS rks
iwjh jkf'k fuos'kdksa dks okil dj nh tk,xhA

(7-) izpfyr cktkj dh dherksa ls vlacaf/r dherksa ij izeksVjksa dks 'ks;jksa osQ vf/ekU;
vkoaVu dh izFkk dks jksd fn;k x;k gS vkSj futh IyslesaV dks vf/d izfrca/kRed
cuk fn;k x;k gSA

(8-) lHkh izkFkfed eqn~nksa dks vc fMiksftVjh eksM osQ ekè;e ls cuk;k tkuk gSA izkjafHkd
lkoZtfud izLrko (vkbZihvks) cqd fcfYMax osQ fy, tk ldrs gSa ftlosQ fy, ewY;
cSaM vkSj fuxZe vdkj dk [kqyklk djuk gksxkA fupys ntsZ dh 'ks;j okyh daifu;ka
tc pkgs rc 'ks;j osQ ewY; esa ifjorZu dj ldrh gSaA lsch iqLrd osQ fuekZ.k dks
,d izfØ;k osQ :i esa ifjHkkf"kr djrk gS ftlosQ }kjk izfrHkwfr;ksa dh ekax dks ,d
fudk; }kjk tkjh fd;k tkuk izLrkfor fd;k tkrk gS vkSj cuk;k tkrk gS vkSj bl
rjg dh izfrHkwfr;ksa dh dher dk ewY;kadu tkjh fd;k tkrk gSA bls izfrHkwfr;ksa dh
ek=kk osQ fu/kZj.k osQ fy, Hkh mi;ksx fd;k tkrk gSA ;g uksfVl] ifji=k] foKkiu]
nLrkost ;k izLrko nLrkost dh lwpuk Kkiu osQ lk/u }kjk tkjh fd;k tkrk gS ;k
izLrko nLrkost dh lqpuk Kkiu osQ lk/u }kjk tkjh fd;k tkrk gSA

f}rh;d cktkj esa mik;ksa osQ fy, ;g è;ku fn;k tkuk pkfg, fd izfrHkwfr vuqca/
(fofu;eu) vf/fu;e osQ rgr LVkWd ,Dlpsat dks fofu;fer djus osQ fy, lHkh
oSèkkfud 'kfDr;ka vc lsch osQ lkFk izfrHkwfr;ksa osQ dkuwuksa (la'kks/u) vf/fu;e osQ ikfjr
gksus osQ ekè;e ls 1995 esa fufgr dh xbZ gSA f}rh; cktkj osQ mik; gSa&
1- lsch osQ ikl izfrHkwfr cktkj esa fcpkSfy;ksa dh xfrfof/;ksa dks fofu;fer djus osQ

fy, fof/or vf/lwfpr fu;e vkSj vkpkj lafgrk gS vkSj fiQj lsch osQ lkFk
iathdj.k Hkh vfuok;Z fd;k tkrk gSA

2- blesa LVkWd ,Dlpsatksa dh xofu±x ckWMht dh jpuk osQ fy, fn'kk&funsZ'k tkjh fd,
x, gSa rkfd vf/d lkoZtfud izfrfuf/Ro dks 'kkfey fd;k tk losQA

3- LVkWd ,Dlpsat esa dkWiksZjsV dh lnL;rk Hkh 'kq: dh xbZ gSA
4- blus LVkWd cktkj dh v[kaMrk dh j{kk vkSj laj{k.k osQ fy, bulkbMj VªsfMax ij

fu;eksa dks vf/lwfpr fd;k gs vkSj foy; vkSj vf/xzg.k osQ fy, fn'kk&funsZ'k tkjh
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fd, x, gSaA
5- lsch us Hkkjrh; LVkWd ,Dlpsatksa dh ikjaifjd O;kikj iz.kkfy;ksa dks yxkrkj leh{kk

dh gS vkSj izfØ;k dks ljy cukus] ysu&nsu esa ikjnf'kZrk 'kkfey djus vkSj mudh
ykxr dks de djus dk iz;kl fd;k gSA

6- cktkj esa vR;f/d vVdyksa vkSj vfLFkjrk dks jksdus osQ fy, blus cnyk iz.kkyh
dk lkFk fn;k vkSj MsfjosfVo osQ jksfyax lsVyesaV vkSj VªsfMax dh 'kq:vkr dhA

7- lHkh LVkWd ,Dlpsatksa dks le; ij cfLr;ksa dks lqfuf'pr djus osQ fy, dkWiksZjs'ku
lsVyesaV xkjaVh dh LFkkiuk djus dh lykg nh xbZ gSA

8- lsch vk;kstdksa us izfrHkwfr cktkj esa fcpkSfy;ksa osQ fy, izf'k{k.k dk;ZØe vkSj ns'k
Hkj esa fuos'kd f'k{kk osQ fy, dk;ZØe vk;ksftr djrk gSA

 13-12 us'kuy LVkWd ,Dlpsat vkWiQ bafM;k (,u,lbZvkbZ)
us'kuy LVkWd ,Dlpsat vkWiQ bafM;k dks 1992 esa ekU;rk feyh vkSj 1994 esa dke djuk
'kq: fd;kA ,u,lbZvkbZ esa fjaxysl cktkj gksrk gS] ;kuh lqj{kk dk dkjksckj dEI;wVj osQ
usVooZQ ls gksrk gSA ,u,lvkbZbZ fofHkUu izdkj dh izfrHkwfr;ksa osQ fy, ,d jk"VªO;kih
ikjn'khZ cktkj iznku djrk gSA
,u,lbZvkbZ osQ mn~ns';
1- lHkh izdkj dh izfrHkwfr;ksa osQ fy, ,d jk"VªO;kih ikjn'khZ cktkj iznku djukA
2- ,d mi;qDr lapkj usVodZ osQ ekè;e ls iwjs ns'k esa fuos'kdksa rd igqapkukA
3- bysDVªkWfud O;kikj O;oLFkk dk mi;ksx djosQ ,d oqQ'ky izfrHkwfr cktkj iznku

djukA
4- de miyC/ vkSj fuiVku pØ ,oa iqLrd izfof"V fuiVku iz.kkyh miyC/ djkukA
5- varjkZ"Vªh; ekudksa dks iwjk djukA
13-12-1 LVkWd ,Dlpsat osQ O;kikj dh izfØ;k
vc izfrHkwfr;ksa dk O;kikj ,d LVkWd ,Dlpsat osQ LFkku ls nyky dk;kZy; esa LFkkukarfjr
gks x;k gSA izfrHkwfr;ksa dks mu nykykas dh enn ls [kjhnk vkSj cspk tkrk gS tks LVkWd
,Dlpsat osQ lnL; gSaA os [kjhnnkjksa vkSj izfrHkwfr;ksa osQ foozsQrkvksa osQ chp eè;LFk osQ :i
esa dk;Z djrs gSaA
oaQifu;ksa dks LVkWd ,Dlpsat osQ ekè;e ls viuh izfrHkwfr;ksa dks LVkWd ,Dlpsat esa lwphc¼
djus osQ fy, LVkWd ,Dlpsat esa lwphc¼ djokuk gksrk gSA VªsfMax izfØ;k esa fuEufyf[kr
pj.k 'kkfey gSa&
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1- nykyksa dk p;u % lcls igys fuos'kd czksdj dk p;u djrk gS] ftlosQ ekè;e
ls og izfrHkwfr;ksa dks csp losQA

2- vkns'k dh fu;qfDr % czksdj dk p;u djus osQ ckn] fuos'kd daiuh osQ uke dks
crkrs gq, vkns'k nsrk gs] ftl dher ij ysu&nsu djuk gS] mls [kjhnk ;k cspk tkuk
gSA

3- nyky }kjk O;kikj % tc nyky vius dEI;wVj esa fdlh Hkh [kjhnnkj@foozsQrk }kjk
okafNr dherksa dk lkSnk djrk gSA LVkWd ,Dlpsat esa ysu&nsu fuos'k osQ vk/kj ij
fd;k tk ldrk gSA

4- fuos'kd dh tkudkjh % czksdj fuos'kdksa dks lkSns osQ ckjs esa lwfpr djrk gSA
[kjhnnkj Hkqxrku dh O;oLFkk djrk gSA

5- le>kSrk % lHkh ysu&nsu bysDVªkfud cqd ,aVªh osQ ekè;e ls fDy;fjax gkml osQ
ekè;e ls fuiVk, tkrs gSaA

 13-13 fMikWftVjh lsok,a
fMikWftVjh ,DV 1996 us Hkkjr esa fMikWftvjh lfoZl flLVe dh 'kq:vkr dhA fMikWftVjh
iz.kkyh osQ rgr HkkSfrd izfrHkwfr;ksa dk jfgr djus dks izfØ;k osQ ekè;e ls bysDVªkWfud
:i esa ifjofrZr fd;k x;kA
fMikWftVjh iz.kkyh osQ ?kVd gSa&
(1-) fMikWftVjh
(2-) fMikWftVjh izfrHkkxh (Mhih)
(3-) tkjh djus okyh oaQiuh
(4-) fuos'kd
fMikWftVjh ,d cSad dh rjg gS ftlesa ,d fuos'kd viuk iSlk tek Hkh dj ldrk gS
vkSj fudky Hkh ldrk gSA fMikWftVjh ,tsaV osQ :i esa fMikWftVjh izfrHkkxh gksrs gSaA fuos'kd
osQoy Mhih osQ lkFk gh ckrphr djrs gSaaA lsch osQ lkFk iathdj.k osQ ckn dksbZ Hkh foÙkh;
laLFkku Mhih cu ldrk gSA ftl oaQiuh osQ 'ks;jksa dk bysDVªkWfud :i esa ysu&nsu fn;k
tkuk gS] mls fMikWftVjh osQ lkFk iathÑr gksuk vko';d gSA
tks fuos'kd bysDVªkWfud :i esa izfrHkwfr;ka izkIr djuk pkgrs gSa] os MheSV [kkrk [kksyrs gSaA
MheSV [kkrk MheSVsfj;ykb.M [kkrs dk laf{kIr uke gSA MheSV [kkrk ,d ,sls [kkrs dks
lanfHkZr djrk gS] ftls ,d Hkkjrh; ukxfjd dks Mhih,l osQ lkFk bysDVªkWfud :i esa
lwphc¼ izfrHkwfr;ksa esa O;kikj djus osQ fy, [kksyuk gksrk gSA
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,d fMikWftVjh }kjk çnku dh tkus okyh lsok,a 'fMikWftVjh lsok,a' dgykrh gSaA Hkkjr esa
nks fMikWftVjht ds uke NSDL vkSj CDSL gSa (us'kuy flD;ksfjVht fMikWftVjh fyfeVsM
vkSj lsaVªy fMikWftVjh lfoZlst fyfeVsM)A

13-13-1 fMikWftVjh }kjk çnku dh tkus okyh lsok,a
1- MheSVfj;ykbts'ku (MheSV) tks HkkSfrd çek.ki=kksa dks bysDVªkWfud :i esa ifjofrZr

djrk gSA
2- jheSVfj;ykbts'ku (jheSV) tks bysDVªkWfud çfrHkwfr;ksa ls HkkSfrd çek.ki=k çkIr djrk

gSA ;g MheSV dk mYVk gSA
3- çfrHkwfr;ksa dk gLrkarj.kA
4- O;kikj dh cankscLrhA
fMikWftVjh ç.kkyh dk dk;Z
fuos'kd dks tek çfrHkkxh (Mhih) ds ikl fMeSV vuqjks/ iQkWeZ (Mhvkj,iQ) vkSj çek.ki=k
tek djuk gksxkA Mhih Mhvkj,iQ vkSj 'ks;j çek.ki=k tkjh djus okyh daiuh dks tek
djrk gS vkSj fMikWftVjh dks lwfpr djrk gSA daiuh Mhvkj,iQ vkSj 'ks;j çek.ki=kksa dk
lR;kiu djrh gSA fiQj daiuh fMikWftVjh dks fo?kVu dh iqf"V djrh gSA fMikWftVjh Mhih
dks bl ckjs esa lwfpr djrh gSA Mhih rc fuos'kd ds fMeSV •krs esa 'ks;jksa dk ØsfMV dj
nsrk gSA Mhih fuos'kd dks •krs dk fooj.k Hkstrk gSA

13-13-2 fMikWftVjh lsok osQ ykHk
fMikWftVjh fuEufyf[kr dkj.kksa ls ykHkdkjh gksrs gSa%
1- fMikWftVjh lsokvksa }kjk fdlh Hkh LVkWd ,Dlpsat ij fdlh Hkh oaQiuh osQ 'ks;jksa vkSj

mldh fcØh vkSj [kjhn dh lqfo/k gS
2- le; dh cpr gksrh gS
3- dksbZ dkxth dk;Zokgh ugha gksrh
4- fudklh dh dher de gksrh gS
5- O;kikj esa vklkuh
6- ysu&nsu esa ikjnf'kZrk
7- LVkWd ,Dlpsat esa fuos'kd dk izR;{k :i ls mifLFkr gksuk t:jh ugha gS
8- lqj{kk izek.ki=k osQ uqdlku vkSj xq.kk dk tksf[ke lekIr gks tkrk gS
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 ikBxr iz'u&13-2
1- fdUgha rhu eq[; mn~ns';ksa dk mYys[k nhft, ftuosQ fy, 1992 esa lsch dks

oSèkkfud ekU;rk iznku dh xbZ FkhA
2- fuEufyf[kr dk fof'k"V uke crkb;s&

(v) 1994 esa ifjpkyu 'kq: djus okys ns'kO;kih dojst dk vkuan ysus okys
izeq[k LVkWd ,Dlpsat (--------------)

(c) LVkWd ,Dlpsat tks fo'ks"k :i ls NksVs vkSj eè;e vklkj dh oaQifu;ksa dks iw.kZ
djrk gSA (--------------)

(l) Hkkjr esa LFkkfir igyh LVkWd ,Dlpsat oaQiuh (--------------)
(n) osQUnz ljdkj us LVkWd ,Dlpsat dks ekU;rk iznku djus osQ fy, vf/fu;e

1956 esa ikfjr fd;kA(--------------)
(;) gekjs ns'k esa LVkWd ,Dlpsatksa dh fu;ked laLFkk us o"kZ 1992 esa oS/kfud

ekU;rk iznku dh (--------------)
3- gekjs ns'k esa LVkWd ,Dlpsatksa dh fu;ked laLFkk us o"kZ 1992 esa oS/kfud ekU;rk

iznku dhA (--------------)
4- lsch }kjk 'kq: fd, x, fdlh Hkh rhu izkFkfed cktkj lq/kjksa dks lwph cuk,a&

(i) ,u,lMh,y uke gS&
(v) fMikWftVjh
(c) dEiuh
(l) fuos'kd
(n) mijksDr esa ls dksbZ ugha

(ii) fuos'kd tks viuh izfrHkwfr;ksa dks bysDVªkWfud :i esa j[kuk pkgrk gS&
,d fMikWftVjh izfrHkkxh osQ lkFk ,d------------------- [kkrs [kksyrk gSA
(v) cpr
(c) pkyw
(l) MhesV
(V) v ,oa c nksuksa
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ikBkar iz'u
y?kqmÙkjh; iz'u
1- eqnzk cktkj dks ifjHkkf"kr djsa vkSj vk/qfud vFkZO;oLFkk esa blosQ egRo dks

le>kb;sA
2- iwath cktkj D;k gS\ ;g eqnzk cktkj ls oSQls fHkUu gS\
3- izkFkfed cktkj ,oa f}rh;d cktkj esa D;k varj gS\
4- cpr ,oa iwath fuekZ.k esa LVkWd ,Dlpsat oSQls enn djrk gS\
5- f}rh;d cktkj dks fofu;fer djus osQ fy, lsch }kjk fd, x, mik;ksa dk o.kZu

djsaA
6- MheSV [kkrs ls D;k rkRi;Z gS\
7- vfuy 'ks;j cktkj esa fuos'k djuk pkgrk gS] mlosQ foÙkh; lykgdkj gksus osQ ukrs

vki mls D;k lykg nsaxs\ os mls D;k djuk pkfg,\
nh?kZmÙkjh; iz'u
1- LVkWd ,Dlpsat dks ifjHkkf"kr djsa vkSj blosQ dk;ks± dk o.kZu djsaA
2- ,d oaQiuh ,oa ,d fuos'kd dh n`f"V ls LVkWd ,oa mlosQ egRo dks crkb;sA
3- lsch }kjk fuos'kd fgr dh j{kk rFkk LVkWd ,Dlpsat esa O;kikj dks fu;af=kr djus esa

fuHkkbZ xbZ Hkwfedk dh O;k[;k djsaA
4- Hkkjr esa LVkWd ,Dlpsat vkSj LVkWd ,Dlpsat osQ fofu;eksa ij O;k[;kRed fVIi.kh fy[ksaA
5- izfrHkwfr cktkj osQ nks ?kVdksa dk foLrkj ls o.kZu djsaA

 ikBxr iz'uksa osQ mÙkj
13-1
1- ;g ,d cktkj gS tks fuos'kdksa@m/kjnkrkvksa@m/kjdÙkkZvksa vkSj mi;ksxdÙkkZvksa osQ chp

/u osQ gLrkarj.k dh lqfo/k nsrk gSA ;g foÙkh; lk/uksa tSls fofue;] 'ks;j] fMcsapj]
ck¡M vkfn esa dke djrk gSA

(v)
(i.) izfrHkwfr;ksa osQ rktk eqn~ns osQ ekè;e ls nh?kZdkfyd iaQM tqVkus osQ fy,A
(ii.) LVkWd czksdj tks LVkWd ,Dlpsat vkSj E;wpwvy iaQM] foÙkh; laLFkkuksa vkSj futh

fuos'kd osQ lnL; gSaA
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(iii.) LVkWd ,Dlpsat esa lqj{kk esa lkSnk djus osQ fy, LVkWd ,Dlpsat esa fyfLVax dh
vko';drk gksrh gSA

(iv.) dhersa oaQiuh@laLFkkuksa osQ izca/u }kjk lsch osQ lkFk mfpr iqf"V osQ lkFk
fuèkkZfjr dh tkrh gSA

(c)

Hksn osQ fcUnq iwath cktkj eqnzk cktkj

1- le; varjky yach vof/ osQ iaQM vYiof/ osQ iaQM
ls lEcfU/r gS ls lEcfU/r gS

2- lk/u Mhy 'ks;j] fMcsapj ,oa ck¡M izfrHkwfr tSls Vªstjh fcy]
esa Mhy djuk] ljdkjh O;kolkf;d isij] fcy
izfrHkwfr dk ifjorZu] tek

izek.ki=k vkfn

3- lgHkkxh LVkWd czksdlZ] vaMjjkbVlZ O;kolkf;d cSad] xSj
E;wpwvy iaQM] foÙkh; laLFkku cSafoaQx foÙk oaQiuh] fpV
,oa futh fuos'kd iaQM vkfnA

4- fu;ked lsch (lqj{kk ,oa Hkkjrh; vkjchvkbZ (fjtoZ cSad
fudk; ,Dlpsat cksMZ) vkWiQ bafM;k)

2-
(v) xyr% LVkWd ,Dlpsat fofHkUu 'ks;jksa] fMcsapjksa] ck¡M vkSj ljdkjh izfrHkwfr;ksa

dh fcØh vkSj [kjhn osQ fy, rS;kj cktkj iznku djrk gSA
(c) xyr% LVkWd ,Dlpsat esa ysu&nsu mlosQ lnL;ksa ;k vf/Ñr ,tsaVksa osQ chp

gksrk gSA
(l) lR;
(n) xyr% fuos'kdksa osQ fy, ;g vklku gks tkrk gS fd os LVkWd ,Dlpsat esa VªsM

dh xbZ izfrHkwfr;ksa esa vius gksfYMax osQ dksySVjy osQ f[kykiQ cSadksa ls ½.k
izkIr djsaA

(;) xyr% lV~Vk] tqvk ls vyx gksrk gSA
3-

(v) vR;f/d vVdysa
(c) vizR;kf'kr jktuhfrd] lkekftd vkSj vkfFkZd dkj.kksa osQ lkFk&lkFk viQokgksa
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osQ dkj.k lqj{kk dherksa esa mrkj&p<+ko iSQy x;kA
13-3
1-

(v) fuos'kdksa osQ fgrksa dh j{kk djuk
(c) izfrHkwfr cktkj osQ fodkl dks c<+kok nsuk
(l) izfrHkwfr cktkj dks fofu;fer djuk

2-
(v) us'kuy LVkWd ,Dlpsat (,u,l,iQ)
(c) Hkkjr osQ dkmaVj ,Dlpsat ij (vksVhlhbvkbZ)
(l) ckEcs LVkWd ,Dlpsat (ch,lbZ)
(n) izfrHkwfr vuqca/ (fofu;eu) vf/fu;e
(;) Hkkjrh; izfrHkwfr vkSj fofue; cksMZ (lsch)

3-
(i) lkoZtfud fuxe nLrkostksa esa izdVhdj.k ekudksa esa lq/kj
(ii) foosdiw.kZ ekunaMksa dh 'kq:vkr
(iii) leL;k izfØ;k dk ljyhdj.k

4- (i) v (ii) l

 djsa vkSj lh[ksa
(1-) vius vklikl osQ fdUgha nks O;fDr;ksa dh igpku djsa tks foÙkh; cktkj@LVkWd

,Dlpsatksa ls tqM+s gSa] ;k rks ,d fuos'kd osQ :i esa ;k ,d LVkWd czksdj osQ :i esaA
muls ckr djsa vkSj irk yxk,a fd izfrHkwfr;ksa dh fcØh ,oa [kjhnnkj ftruh gksrh
gS] cktkj esa O;kikfjd midj.kksa vkSj lsch@ljdkjh fn'kk&funsZ'kksa osQ ckjs esa D;k ckrsa
gSa tks ysu&nsu dks izHkkfor djrh gSaA

(2-) ,d nSfud lekpkj i=k ;k ,d fo'ks"k O;kolkf;d v[kckj osQ O;kikj vuqHkkx dks
i<+saA fdlh Hkh ikap oaQifu;ksa dk p;u djsa vkSj rhu lIrkg dh vof/ osQ fy,
muosQ 'ks;j dh dherksa dks gj jkst fjdkMZ djsaA muosQ ewY; vkanksyu dk fujh{k.k
djsa vkSj ns[ksa fd vkfFkZd] jktuhfrd ;k lkekftd okrkoj.k dh izeq[k ?kVuk,a bu
'ks;jksa dh dherkas dks oSQls izHkkfor djrh gSA vkidks bu 'ks;jksa dh dherksa osQ ckjs
esa Vsyhfotu ls Hkh tkudkjh fey ldrh gSaA
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 jksy Iys
fj;k ,oa lanhi nksuksa cgqr vPNs nksLr gSaA fj;k foÙkh; ekeys esa lanhi osQ mQij fuHkZj gSA
og ,d }hi esa ,d fjlkWVZ [kksyuk pkgrh gS ftlosQ fy, og foÙk dh ekax dj jgh gSA
lanhi mls 5 djksM+ ns jgk gS ysfdu mldh oaQiuh dks vkSj vf/d foÙk dh vko';drk
gSA lanhi mls futh oaQiuh dks lkoZtfud fyfeVsM oaQiuh esa ifjofrZr djus dh lykg nsus
osQ fy, vyx&vyx fodYiksa dk mi;ksx djus dk lq>ko nsrk gSA bl fLFkfr dks è;ku
esa j[krs gq, ,d Hkwfedk fuHkkus osQ fy, mls foÙk c<+kus osQ fofHkUu rjhdksa dh O;k[;k
djuh gSA
(3-) lquhrk vkSj dfork vPNh nksLr gSaA dfork vkè;kfRed izo`fÙk dh gS tcfd lquhrk

,d O;kogkfjd n`f"Vdks.k j[kus okyh O;fDr gSA
fuEufyf[kr laokn dks i<+sa&
dfork % lquhrk ! rqe D;k dj jgh gks\

eSa lekpkj i<+ jgh gwa foÙk cktkj osQ ckjs esa
lquhrk % gesa Hkh 'ks;j dh dher osQ ckjs esa crkuk
dfork % 'ks;j tks ,d cM+k tqvk dk {ks=k gSA
lquhrk % ugha okLro esa vkidks ;g le>uk pkfg, fd ;g oSQls dke djrk

gS\
dfork % Li"V :i ls dgw¡ rks] esjs fopkj esa ;g iwath cktkj ,d tqvk gs vkSj

eq>s bldk dksbZ mi;ksx ugha fn[kkbZ nsrk gSA
lquhrk % ugha] ;g rqEgkjh xyr /kj.kk gSA rqe bl iwath cktkj osQ egRo osQ

fo"k; esa ugha tkurh gksA vkvks eSa rqEgsa crkmQ¡ fd og oSQls futh
fuos'k osQ fy, vko';d gSA

vkiosQ fy, vko';d gS fd vki dfork ,oa lquhrk osQ laokn dks tkjh j[ksaA
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vkius D;k lh[kk

vkfFkZd vkSj O;kolkf;d
xfrfof/;ksa dk ekid

lsch 'ks;j cktkj dk
fu;eu

cpr vkSj iwath fuekZ.k
izokg dks lqfo/k nsuk ewY; [kkst

'ks;j cktkj

dk;ZizfrHkwfr;ksa osQ fy, rS;kj
cktkj iznku djuk

izfrHkwfr ysunsu vkSj fuos'k
dh lqj{kk

dks"k dk izHkkoh
vkoaVu

eqnzk cktkj

tek izek.k
i=k

Vªstjh fcy

VªsM fcy

dky eqnzk

O;kolkf;d nLrkost
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f}rh;d cktkj

izkFkfed cktkj

iwath cktkj

izdkj

foÙkh;
cktkj

NSEI

tek lqfo/k,a

Hkqxrku osQ NksVh
vof/ dh lqfo/k

varjkZ"Vªh; Lrj ls
lekurk

cktkj dks izHkkoh
lqj{kk nsuk

izfrHkwfr;ksa osQ fy,
jk"VªO;kih cktkj nsuk

fuos'kdksa dks jk"VªO;kih
fuos'k dh lqfo/k nsuk

udnh miyC/ djkuk

ewY; [kkst

ysunsu ykxr de djuk

lekjksg


