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  Total cost 


  Fixed cost 
  Variable cost 

 /   Explicit cost  / 

  Implict cost 
  Average cost 
  Marginal cost 
  Revenue  /  / 
  Total Revenue 

  Marginal Revenue 

  Profit 
  Cost 




TVC  TFC   TC  1

TC=TFC+TVC 

  FC  2





  VC  3





VC+F(Q)

 Q    4

 Q  AC=TC/Q

  5

MCm=TCn-TCn-1  
  6


 


  7

 
 opportunity cost

 / 


 revenue 
 x  = 

TR, AR and MR 

 TR 


TR=PxQ  x+TR 

 AR 

21

 -- Type of cost 



  MC  VC  FC 
  AC    
  
 





R=P AR+TR/Q

  MR 



MRn=TRn-TRn-1 
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